IlpenBaputenbHo yrBepxien CoBeTom
aupekTopoB OAO BTB Jluzuur
IMporoxon 3aceganns CoBera IHpPeKTOPOB
Ne 90 ot «20» anpens 2014 roxa

YTeepixaen PemennemM ¢IHHCTBEHHOIO
akuuonepa OAO BTB JIuzunr
Ne 58 ot «20» ampenst 2014 roma
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[Tocmpoumb Mocm U coeduUHUMb NPOMUBONOIOHCHbIE
bepeea — onpedesieHHO, 3mMo 6bl1a 00HA U3 NepBbiX
3aday, ycnewHo peuwéHHbIX 4e/108eKOM.

Mocm — 3mo cumsos nymu, NPOSIOHEHHO20

8 bydyuwiee, U HeombemaemMbll ampubym yusuauzayudu.
YBepeHHOo 3aHuUMaA audupyroujue no3uyuuU Ha pbiHke
JIU3UH208BbIX YCAy2, Mbl BC€20a UUjeM BOOXHOBEHUS

8 bydyujem, CmpemumMcs K OMKPbIMUO HOBbIX
coyemanuli BO3MoXCHocmell, 20moBbl K peaaudayuu

CambiX UHHOBAYUOHHbIX cmpamezut OAO BT JlusuHe.

P€G/7U3y/q BO3MOXMCHOCMU, Mbl sBONnJiowaem medmel.












loposoi otyeT OAO BTE Jinusuur 2013

1. OCHOBHble meHOeHyuu pa3sumus
pbiHKa nu3uHea 8 Pocculickol @edepauyuu

8 2013 2ody

1.1. 0630p MakpO3IKOHOMUYECKOL
cumyayuu 8 Poccuu

XapakTepHoi yepton 2013 roaa siBnseTcA
yCuneHne HeraTUBHbIX TEHAEHL WA, BNepBble
nposBuBlWMxca B 2012 roay. Habntoaanocb
pe3Koe 3amefneHne TeMnoB 3KOHOMUYECKOT0
pocTa (no npeABapuTeNbHbIM OLeHKam pocT BB

OcHoBHble noka3amenu pa3sumud 3KOHOMUKU

coctasun 1,3% npotus 3,4% B 2012 rogy v 4,3%
B 2011-m). KntoueBbiM haKTOPOM BbICTYNUM
rnobanbHble HeraTUBHbIE 3KOHOMUYECKMeE
TeHAeHUUn, 06ycnoBUBLINE CHUKEHME 0ObEMOB
BHewWHero cnpoca (Npu B Lenom cTabunbHbIX
LleHax) Ha TPaAMLMOHHbIE TOBAPbl POCCMINCKOTO
3KCNopTa, UMetoLLMe BbICOKYIO BONATUNbHOCTb

B 3aBMCMMOCTW OT CKNajablBatLenca

Ha MUPOBbLIX BUPKEBbLIX PbIHKAX CUTYaL UK.

(8 % k coomsemcmasyuiemy nepuody npedbidywezo 200a)

1. OCHOBHble TEHAEHLMWMW Pa3BUTUA PblHKA Nu3nHra B Poccuinckoit Pepgepayun B 2013 roay

Mpun 3TOM POCCUNCKUI BHYTPEHHUI

PbIHOK, UMEIOLL UM BbICOKYIO UMMNOPTHYIO
OPUEHTUPOBAHHOCTb Ha 60/bLWMHCTBO TOBApOB
KaK noTpebuTenbCcKoro, Tak v MHBECTULMOHHOTO
cnpoca, ye He cMor obecneynTb NOAAEPIKKY
poccuiicKon 3koHomuKe. CBOIO HeraTMBHYIO Pofb
B CHVMXEHUWN BHYTPEHHEro cnpoca TaKkke cbirpanu
najgeHne TeMnoB pocTa peanbHbIX AOXOA0B
HaceneHus, AMHaAMUKa HaKoNaeHns CO6CTBEHHOTO
KanuTtana, nocTeneHHoe yxecTo4yeHune yCaoBun
noTpe6bUTeNbCKOTO U KOPNOPATUBHOMO
KpeAnTOBaHMA.

XapakmepHol Yyepmodl 2013 2o00a
ABNAEMCA ycueHue He2amuBHbIX
meHOeHYul, Bnepsbie NPOABUBLIUXCA
B8 2012 200y.

MaKpPO3KOHOMMWYECKMX NOKa3aTtenen nocne
cylwecTBeHHOro cHuxeHua B Il v IV kBapTtanax
2012 ropa B 2013 roay ocTtaBaincb 4OCTAaTOYHO
CTabUNbHBIMU B TEYEHWE BCEX YETbIpex
KBapTanoB, a No pAAy nokasartenen B |V kBapTane
Oblna oTMeYeHa NoNo¥UTENbHAA AUHAMMKA.

OcHOBHbIMU ApaliBepaMn 3amefieHunA
3KOHOMUYecKoro pocta B 2013 roay BbICTYNUAN

B NepBYI0 o4epe/b MPOMbILLIEHHOE MPOU3BOLACTBO,
OnNTOBaA M PO3HWYHAA TOProB/f, CTPOUTENLCTBO,
onepaumnm C HeBMXMMbIM UMYLLECTBOM U
YMCTble HAaNorK Ha NPoAYKThl. PocT fobaBneHHON
CTOMMOCTU MPOMbILIIEHHOTO MPOU3BOACTBA
cHmM3unca ¢ 2% s 2012 roay no 0,6% B 2013 rogy
B OCHOBHOM B pe3y/ibTare 3amejIeHnsa pas3Butuma
obpabarbiBatolmx oTpacneit. Poct onToBoii

M PO3HWUYHOW TOproBaun 3ameanuncs ¢ 3,8%

A0 1,1% rnaBHbIM 06pa3om B pesynbrate CHUKEHUS
AVHaMWUKK onToBOW Toproenun. CokpalleHne
AVHaMUKK cTpouTenbcTBa € 2,4% B 2012 roay

00 -1,5% B 2013-m npousowno Ha hoHe

MNokasarenu 2012 | kB. Il kB. 11l kB. IV kB. 2013 CHUMXKeHunA 06|_|_|‘ero WHBECTULMOHHOTIO cnpoca.

roa roa
BB \ 103,4 | 101,6 | 101,2 | 101,2 | 101,3 | 101,3 |
MHpexc noTpe6uTenbekux Lew ‘ CnepyeT oTMeTUTb, YTO B LLeIoM B TedeHne 2013 roaa
3a Nepuoj K KOHLY npejblayLiero nepuoaa 106,6 ‘ 101,9 ‘ 101,6 ‘ 101,1 ‘ 101,7 ‘ 106,5 ‘ OCCUICKAA 3KOHOMUKA He AEeMOHCTpMUpoBana ~ - 7 7
VHAEKC NPOMbILLINEHHOTO NPOU3BOACTBA? | 102,6 | 100,0 | 100,3 | 99,9 | 100,3 | 100,3 | EeraTMBHOFO TpeHAa, Temnbl pocTa OCHEBHMX Poccutickud BHyMpEeHRUU pritiok, umeloluu
MHaekc obpabartbiBatoLnx npon3BoACcTs? | 104,1 | 101,2 | 98,7 | 99,2 | 100,2 | 100,1 | EIILOLY /0 BRI AD ORI ORI
NHpekc nponsBoacTBa Ha 60/bWUHCMBO mosapos Kak nompeéumeﬂbCKoeo,
NPOAYKLMU CENbCKOTO X03ANCTBA ‘ 95,2 ‘ 101,4 ‘ 100,8 ‘ 103,0 ‘ 114,8 ‘ 106,2 ‘ 1 2012 roga, I, I, Il kBapTans 2013 roaa, 2013 roa — oueHka mak u UuHsecmuuyuoHHO20 chnpoca, yie He cMmo2
VHBECTUL MM B OCHOBHOI Kanutan | 106,6 | 100,1 | 98,3 | 98,8 | 99,9 | 99,8 | PocctaTa; IV kBapTan 2013 roaa — oljeHKa MUH3KOHOMpPa3BUTMA obecneqyuma nOaaepJfCKy pOCCUleKOlj 3KOHOMUKe.
CBOAHDIN MHAEKC LieH CTPOUTENbHOI NPOAYKLMY | 106,9 | 100,8 | 10,4 | 102,4 | 100,2 | 104,9* | Poccun.
BBoz B iefCTBME XUNbIX IOMOB | 105,6 | 106,5 | 108,5 | 118,7 | 98,4 | 105,6 | 2 ArperunpoBaHHbIil MHAEKC NPOU3BOACTBA MO BUAAM
PeanbHo pacnonaraemsie AeATENbHOCTN «[l06bl4a NONE3HbIX UCKONAEMbIX»,
NleHEeXHble A0X0/bl HaceneHns ‘ 104,6 ‘ 105,6 ‘ 103,0 ‘ 102,4 ‘ 102,9 ‘ 103,3 ‘ «0O6pabaTbiBatolMe NPOM3BOACTBA», «[IPON3BOACTBO
Peanbran 3apabotHan nnara \ 108,4 | 104,5 | 106,2 | 106,4 | 103,9 | 105,2* | 1 pacnpeaeneHune 3NeKTPO3HEPriM, ra3a v BOAbI» Ha OCHOBE YMeHbLeHe YNCTbIX HAaNOroB CTano pe3ynbTatom
CpeaHemecsvHasa HauyncneHHas [laHHbIX O AMHAMUKe NPOWN3BOACTBA BaXKHENLWNX TOBApPOB- HU3KUX d)VI3I/lHeCKl/IX obbemoB TOBAapHOToO
HOMMHanbHas 3apaboTHas nnara, pyénu ‘ 26 629,0 ‘ 27 339 ‘ 30 245 ‘ 29578 ‘ 32630 ‘ 29 940° npeactasuTeneit (B HaTypanbHOM UAN CTOUMOCTHOM BbIp@XeHUM). umnopTa n 3kcnopta TIK. HeratnsBHbie TEHAEHUNN
060pOT PO3HMUHOV TOProBAM \ 106,3 | 104,1 | 103,6 | 104,1 | 104,0 | 103,9 | B KauecTBe BECOB UCMIONb3YETCA CTPYKTYpa BanoBoi fo6asnerHoi B MPOMbILINEHHOM NPOU3BO/ACTBE CKA3anmnch
O6bem nnarHbIX yenyr Hacenexuto’® | 103,7 | 103,1 | 101,1 | 103,2 | 101,2 | 102,1 | CTOMMOCTY M0 BUAAM SKOHOMUYECKOM AeATeNbHOCTH 2008 Ha AMHaMWKe TpaHCNoOpTa 1 CBA3M — TEMMbI pocTa
YpoBeHb 6e3paboTuiibl K IKOHOMUYECKN 6a3uncHOro roga. ynanu ¢ 3,8% B 2012 roay 80 0,9% B 2013-m.
aKTMBHOMY HaceneHuio (B cpegHem 3a nepnop) 5,5 ‘ 5,8 ‘ 5,4 ‘ 5,2 ‘ 5,5 ‘ 5,5¢ 3 CyyeTom nonpaBKu Ha HehOpMaNbHYI0 1€ATENbHOCTD.
JKcnopT ToBapoB, MApA gonnapos CLUA! | 528,0 | 125,2 | 127,4 | 131,2 | 137,7 | 521,6 | 4 OueHka Poccrara. [pn 3TOM NONOXNUTENBHO NOBAMANA
Mmnopt ToBapos, mapa gonnapos CLUA? | 335,7 | 76,9 | 85,0 | 88,0 | 94,4 | 344,3 | 5 [JlaHHble onepaTMBHOMN OTYETHOCTU. Ha 3KOHOMUYECKUI pOCT ANHAMWNKa CeNbCKOro
CpegaHas ueHa 3a Hedtb Urals, USD/6appens | 110,5 | 111,0 | 102,1 | 110,1 | 108,4 | 107,9 | 6 MpepBapuTenbHble faHHbIe. X03A1CTBA, KOTOpas Ha HU3KoW 6a3e 2012 roaa




loposoi otyeT OAO BTE Jinusuur 2013

yBenuumnacb Ha 3,2% (npotus -2,9% rogaom
paHee). BTopoii rog noapas akTUBHbIA pocT
LEMOHCTpUpYeT hMHAHCOBAA AeATENbHOCTD,
BKNaj KoTopou B npupocT BBl npakTnyecku
coxpaHunca Ha yposHe 2012 roga

(0,5 n.n. 8 2013 rogy npotus 0,7 n.n. 8 2012-m).
CtabunbHbI yMmepeHHbI pocT HabnoaaeTcs

B pa3aenax «focyaapcTBeHHoe ynpasneHue,
«3apaBooxpaHeHue» n «ObpasoBaHue».

TeHOEHUMA CHUKEHUSA TEMMNOB poCTa UHBECTULUNA,
Habnwopaswascsa B 2012 rogy (1,4%), B 0TYETHOM
rofly ywna B HeraTusHyt 06nactb (CHMMEHUE

Mo UTOTAM roAa cocTaBuno 3,4%). iuHamuKka
Ba/NOBOro HaKOMNJEHMA OCHOBHOTO Kanutana 6bina
MuHycosoi (-0,2% npoTue +6,4% no ntoram
2012 roga), KaK U fUHAMUKA KanutanbHbIX
BnoxeHun (-0,3% npotus 6,8%). Mpu 3ToM
COXPaHUNNChb TEMMbI CHUXKEHUSA 3aNacoB
maTtepuanbHbiX 060POTHbIX CPEACTB

(-29,3% no utoram 2013 rofa npoTuB -27,9%

B 2012 roay), KoTopbie B 2012 roay 6biau
006ycioBNeHbl B NepBYI0 oYepeab HopManusaumnen
Npon3BOACTBEHHbIX NpoLueccos, a B 2013-m —
CKopee HeraTUBHbIMU OXUAAHUAMM B OTHOLLIEHUN
NnepcrneKTUB NPOMbILWNEHHOTO NPOV3BOACTBA

B 2014 ropay.

TeHOeHYUs CHUXCeHUs memMnos pocma uHsecmuyutd,
Habadaswascsa 8 2012 200y (1,4%), 8 om4yemHom 200y
ywa 8 HezcamusHyt obacms (CHUXceHue Ha 3,4%).
JuHamuka 8an108020 Hakon/eHUs 0CHOBHO20 Kanumasna
6bin1a MmuHycosoli (-0,2% npomus +6,4% no umoaam
2012 200a), Kak U OUHAMUKA KanumasabHbIX 810#CeHUU
(-0,3% npomus 6,8%).

Bce 370 conpoBoX/aanocb BO306HOBAEHMEM pOCTa
MmnopTa UHBECTULMOHHbBIX TOBApPOB

(B nepByto o4epeab MaINHOCTPOUTENLHOM
npoayKuumn). COOTBETCTBEHHO YMCThIN

BbIBO3 Kanutana u3 Poccunckon Gepgepauumu
YyacTHbIM ceKTopom 3a 2013 rog (cornacHo
npeaBapuTenbHbiM faHHbIM BaHka Poccum)
coctasun 62,7 mnpp gonnapos CLIA

(npoTtus 54,6 mnppa nonnapos CLUA B 2012-m).

CoBOKynHbIl nopmehesnb kpedumos,
npedocmassiieHHbIX He()UHAHCOBbIM
0p2aHU3aYUAM U HaceneHur,
yBenu4uaca no umozam 200a

0o 32 456,3 mapod pybrel
(npupocm Ha 17,1% npomus
19,1% 3a 2012 200).

Ha BBI1 B 2013 rogy NOMUMO CHUXEHUSA
WHBECTULMIA B OCHOBHOM KanuTtan noBANANO

W 3ameanieHne pocTa noTpebuUTeNnbCKOro cnpoca
(3,4% npotus 6,9% B 2012 roay). Mo utoram roaa
TeMMbl poCTa NoTpebaeHUsA JOMALLHNX XO3ANCTB
ynanu o 4,7% (7,9% 8 2012 roay).

Mpu 3TOM pocT NoTpebieHns JoMalWHNUX XO3ANCTB
onepexaeT pocT TOBapoobopoTa po3HUYHOWA
Toproeau (3,9%) v nnaTHbIX YCAYT HACENEHUIO
(2,1%) 3a cyeT npoumx cTaTeit noTpebneHus.
KoHeuyHoe noTpebneHune rocyypexaeHun
NPOAEMOHCTPUPOBANO CHMXKeHMe Ha 0,1%

nocne pocrta Ha 4,2% 8 2012 rogy.

CoBOKYNHbIN NopThenb KPeAUTOB,
npenocTaBieHHbIX HeMHAHCOBLIM OpraHu3aLuam
Y HaceseHnto, yBeNYMUICA N0 UTOram roga
00 32 456,3 mnpg py6nen (npupoct

Ha 17,1% npotus 19,1% 3a 2012 roga).

Mpu 3TOM TeMMbl YBENUYEHUA KPEAUTOBAHUA
HaceneHus NPOAOMKANM 3HAYNTENbHO
(6onee yem B fBa pa3a) NpeBbllIATh AAHHbIN
noKasaTenb N1 PeaNbHOro CeKTopa.

Ecnv nopTdhenb KPeaMTOB U MPOYNX
pasmelleHHbIX CPeACTB, NPeA0CTaBAeHHbIX

1. OCHOBHble TEHAEHLMWMW Pa3BUTUSA PblHKA NU3nHra B Poccuinckoit Pepgepayun 8 2013 roay

HetMHAHCOBbIM OpraHM3aLmnam, BO3pocC
Ha 12,7% (no 22 499,2 mnpa pybnei),

TO 06beM KpeauTOBaHMUA PU3NYECKUX NNLL
32 2013 rog Bo3pocC Ha 28,7% —

00 9 957,1 mnppa pybnei.

1.2. PbIHOK 1U3UH208bIX Onepayull

MeccMmnCTUYHBIE OXUAAHNA YHACTHUKOB PbIHKA
Ha 2013 rog onpaBAanncb: BTOPOW rog nogpaj,
TeMnbl NPUPOCTA CAENOK HA PbIHKE NU3UHra
B6AN3KU K HYNIO.

O4uleHHbIl om cOeslok 8 cecmeHmax
Hene3Ho0opoHCHOU U asuamexHuku
DPbIHOK N0 Umoaam 200a ocmasncs

Ha npexHem ypoBHe.

OTpuuatenbHaa fMHamMMKa TeMNOB pocTa
WHBECTULMOHHOTO cnpoca B 2012-2013 roaax
HeraTMBHO CKa3blBaNacb Ha pblHKE JIN3UHTa,
HayMHaA co BTopou nonoBuHbl 2012 roaa.

Mo paHHbIM «IKCNepT PA», COKpalieHne pblHKa
NM3MHra B nepBoi nonoBuHe 2013 roga
coctaBuno 17%. OgHaKo KpynHble cAenkn

BO BTOpoM nonyroaumn 2013 roaa, ocobeHHo

B CErMeHTe aBMaTexHuUKu, No3BoNuan OTbIrpaTthb
CYLWeCTBEHHYIO YacTb NafjieHna: No utoram
2013 ropa CHUMXeHMe pblHKa COCTaBUIIO
nopagka 1,5%.

lMokazamesnu Hoso2o 6u3sHeca, Mmapad pybel

2005 2006 2007 2008
06bembl | 226 | 399 | 997 | 720 |

Mpu 3TOM COrNacHO METOANKE eBPONencKo
nusnHrosoi deaepauun Leaseurope

(yyeT B KayecTBe 06bEMOB HOBbIX CAENOK
CTOMMOCTb NPMOBPETAEMOro MMYLLECTBA

6e3 HAC) pbiHOK B 2013 rogy npoAo/KuA cnabbiii
pocT (+1,7%, B 2012 roay +3,9%). OfHaKo CToNb
HWU3KWIA TEMN NPUPOCTA TaKKe CUrHanNM3upyet

0 CTarHauuu pbiHKa, MOCKOAbKY POCT CTOMMOCTH
MMYLLeCTBA MeHblIEe UHDAALUM B NPOMbILLNEHHOM
CEKTOpEe 3KOHOMMUKMN.

O6bem HoBoro 6usHeca B abCONOTHOM BblpaXeHUU
no utoram 2013 roaa coctasun 1 300 mnpa py6nen,
COBOKYMHbIN IM3UHIOBbLIN NOPTdeNb Ha KoHel,
2013 roga ysenuuunca o 2 900 mapa py6nein
(npupocT 14,6%, no utoram 2012 roga —

36,0%). HeratneHble TeHAEHLUN HA PbIHKE

6b1n1 06YCNI0BNEHDI B NEPBYI0 04EPEb
COKpalLeHVEeM Ae10BOM aKTUBHOCTM B CErMeHTe
KeNe3HoJ0pPOXHOW TEXHUKK, obecneynBaBLer
OCHOBHYI0 NOMIOXUTENBbHYIO IMHAMUKY PbIHKA

B Npeablayline ABa roaa v Ao CUX nNop
tdopmupytouien He meHee 40% NU3NHIOBOTO
noptdens. Mo aaHHbIM «IKCNepT PA», 0YMLLEHHbIN
OT CAENOK B CErMeHTaX XeNe3HOL0POKHOM U
aBMaTEXHUKU PbIHOK (N0 06bemy HoBoro 6usHeca)
Mo UTOram rofia 0CTanca Ha NpexHeMm ypoBHe.

KntoueBble npo6nembl poiHka B 2013 roay
octanuch Te xe. OCHOBHbIMM BOMPOCAMMU

(B nepByio ouyepeab AnA CPEAHUX NTM3UHTOBBIX
KOMMAHM) NpoAONKaNAMN 0CTaBaTbCA TMKBUAHOCTb
B 4OCTAaTOYHOM 0ObeME U Ha ANUTENbHbIE CPOKU

M HEXBATKa HaZEXHbIX KIMEHTOB.

YacTUYHO KOMNEHCUPOBAO 3TU Npobiembl
MOBbIlWEeHNe nHTepeca AM3NHIOBbIX KOMANAHWUM

K CErMeHTY roc3aKynok, yyactue B TeHaepax,

B TOM YMCSie U MyHULMUNANbHbIX.

2009 2010 2011 2012 2013
315 | 725 | 1300 | 1320 | 1300 |

Temnbl, % \ 40,0 \ 76,5 \ 149,9 \ -27,8 \

56,3 | 130,2 | 79,3 | 1,5 | 1,5 |

[aHHble «IKcnepT PAx.
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WHOuKkamopsl pazsumus pocculicko2o pbIHKA U3UH2QA

Moka3arenu 2008 2009 2010 2011 2012 2013

O6bem HoBOTO 6U3Heca, mapg pybneit | 720 | 315 | 725 | 1300 | 1320 | 1300 |
Temnbl npupocta, % | -27,8 | -56,3 | 130,2 | 79,3 | 1,5 | -1,5 |
06bem NonyyeHHbIX TU3NHIOBbIX NnaTexed, Mapa pybnein | 402,8 | 320 | 350 | 540 | 560 | 650 |
Temnbl npupocTa, % | 37,0 | -20,6 | 9,4 | 54,3 | 3,7 | 16,1 |
06bem NpodUHAHCMPOBAHHBIX CPEACTB, MAPA py6nei | 442 | 154 | 450 | 737 | 640 | 780 |
Temnbl npupocta, % | -17,7 | -65,0 | 192,2 | 63,8 | -13,2 | 21,9 |
CoBOKyNHbIA NOPTdENb NM3NHIOBbIX KOMNAHMIA, MAPA pybaedt | 1390 | 960 | 1180 | 1860 | 2530 | 2900 |
Temnbl npupocta, % | 15,6 | 31,0 | 22,9 | 57,6 | 36,0 | 14,6 |
HomuHanbHbll BBM Poccuu, mnpa pybneint | 41256 | 39016 | 46322 | 55799 | 62357 | 66689 |
[ons nusuira B BBM, % \ 1,8 \ 0,8 \ 1,6 \ 2,3 \ 2,1 \ 1,9 \
KoHueHTpaums HOBbIX cAenok Ha Ton-10, % \ 32,7 \ 50,0 \ 62,4 \ 65,5 \ 63,0 \ 65,0 \
[lons po3HU4HOro cekTopa?s HOBOM 06beme, % | 41,0 | 25,2 | 24,0 | 23,0 | 28,0 | 35,0 |

NaHHble «3KkcnepT PA».
1 NaHHble PoccTaTa.

2JlerkoBoit U pr3080ﬁ TPaHCNOPT, CTPOUTENIbHAA U JOPOXKHO-CTPOUTEIbHAA TEXHUKA (BKHIO‘-Iaﬂ CTPOUTENbHYIO CNEeUTEXHUKY

Ha Konecax), CeNbCKOX03ANCTBEHHAA TEXHUKA U CKOT.

Ewe ogHoM TeHaeHUMeEN pbiHKA B 2013 roay cTano
paclwmpeHne oM oNepaLMoHHOro NM3nNHra,
KoTopas yBenuuunacs BaBoe (c 4% B 2012 roay
00 8%). PaKTUYECKM UTPOKAMU B IaHHOM
CermeHTe BbICTYNMWUAN HECKONbKO KPYMNHENLWMNX
KOMMNaHWN, OCHOBHOM ipalBep 3TOro CermeHTa —
NU3WHT aBUATEXHUKW, AONS KOTOPOTOo B 06LieM
ob6bemMe C1eNIOK ONepaLMoHHOro M3MHTa
cocTaBuna okono 34% (npotus 27% B 2012 roay).
B uenom pblHOK onepayMoHHOro IN3NHTa
NPOAOMKAN OCTaBaTbCA CKOHLEHTPUPOBAHHbIM
Ha XeNe3HOA0POXKHOM N aBUATEXHUKE

(cymmapHO Ha HUX NpuLoch 86% obbema
CeNoK).

B nepsoi nonosuHe 2013 ropa dopmupoBaHue
pbIHKA CONPOBOXAANOCh CHUXEHNEM aKTUBHOCTH
Ha pPbIHKE XeNe3HOAOPOXHON TeXHUKM,
06yCcnoBieHHbIM KaK 061eil HacbllWEeHHOCTbIO
pblHKa, TaK U CYLLECTBEHHbIM NaileHNeM apeHHbIX
CTaBOK, YTO CHMXaNo AnA NM3NHronony4yarenem
BO3MOXHOCTU MOKPbIBATb JIM3UHIOBbIE NAATEXN
NMPU CNOXMUBLINXCA HA PbIHKE NMOABUXHOIO
cocTaBa ueHax. Bo BTopoi nonosuHe roga 3a
CYeT HECKONbKUX KPYMHbIX CAENOK, 3aKM0YEeHHbIX
NVN3UHTOBbLIMN KOMNAHUAMU — NUAEpamMu JaHHOTo

cermeHTa (06bemom nopsigka 100 mapa pybnei),
CUTyaumMs HECKONbKO BbiNpaBuMaach, 0HaKo

Mo UTOraMm rofia CHKeHNe 06 bema HOBbIX CAENOK
B CErmeHTe cocTaBuio 17,6% no cpaBHEHUIO C
2012 rogom, a 4ons cermeHTa B o6wem obbeme
pblHKA cHU3mMnack ¢ 41,3% no utoram 2012 roaa
00 34,6%.

M3 opyrux cermeHToB pbiHKa Hanbonee BeCOMYI0
ponb NPOAOMKAN UTPATb TN3UHT aBUALNOHHOM
TeXHWKU — ero Aona no cpasHeHuto ¢ 2012 rogom
Bo3pochna ¢ 8,7% po 14,9%. Ysenuumanucb
TaKXe A0V rPy30BOro 1 NErKOBOro
aBTOTpaHcnopTa, KOTopble CYMMapHO COCTaBMAN
24,9% obwero o6bema HoBoro 6usHeca (19,7%
B 2012 roay).

CoOTBETCTBEHHO 4015 TPAHCNOPTHOTO CEerMeHTa
B 06Liem 06beme HOBbIX C/leIOK COCTaBuUNa
76,4% (no ntoram 2012 roga — 72,7%,).

MoXHo cKka3aTb, 4To Kak B 2012 roay,

Tak n B 2013-m cTpaTternsa pa3Butua TU3NHTOBbIX
KOMNaHWUM — KNOYEBbIX YH4ACTHUKOB PblHKA
CYLLEeCTBEHHbIX U3MEHEHUN He NpeTepneBana,
KOMMNaHWKN NPOONKaAN KOHLEHTPMPOBATLCA

Ha Haubonee NUKBUAHOM 060PYyLOBAHMUM

1. OCHOBHble TEHAEHUWUM PA3BUTUA PbIHKA Nn3nHra B Poccuitckoin Pepgepauymm B 2013 roay

Ton-10 s8edywux ceameHmos pbIHka no dosie 8 06beme Hos020 6u3Heca, %

CermeHr 2011 2012 2013

06opypoBaHMe A5 A06bIYM MPOYMX NOJTE3HBIX UCKOMAEMbIX \ 1,8 \ 1,0 \ 1,3 \
060pypoBaHMeE A8 MAWMHOCTPOEHUA M MeTanNo006paboTKm | 2,7 | 2,1 | 1,5 |
[lopoxHO-CTpOUTENbHAA TEXHUKA \ 2,6 \ 3,0 \ 2,2 \
O6opypoBaHue ans HedhTepo6bIuM U nepepaboTku \ 1,4 \ 2,6 \ 2,8 \
CeNbCKOX03ANCTBEHHAA TEXHUKA \ 0,5 \ 2,2 \ 3,1 \
CTpouTenbHas TeXHUKA | 5,0 | 4,5 | 6,0 |
JlerkoBblie aBTOMOGM N | 6,2 | 8,5 | 9,8 |
lpy3oBoi aBTOTpAHCNOPT | 9,5 | 11,2 | 15,1 |
ABMALMOHHbIA TpAHCNOPT \ 7,5 | 8,7 | 14,9 |
YenesHogopoxHasn TexHUKa \ 48,6 \ 41,3 \ 34,6 \

NaxHble «IKcnepT PAx.

M aKTUBHO HapalMBaTb 060POTbl PO3HUYHOTO
CermeHTa IM3UHra aBToTpaHcnopTa.

Mocne 4OCTAaTOYHO AaKTUBHOrO HapalneaHus
06bEMOB CA€N0K C NPeAnpUATUAMU MANoro

U cpefHero 6usHeca B NpowWAOM roay

B 2013 rogy HameTunacb obpaTHas TeHAEHLMA.
CTOMMOCTb JOrOBOPOB KYNAn-NpoAamu
MMYLLECTBA, NepeaaBaemMoro B M3NHI
NnpeanpuATUAM Manoro u cpegHero 6usHeca,
CHUXanach, yaenbHbin Bec 06bema

HOBbIX clefloK ynan ao 32,2% (npoTtus 34,8%
B 2012 roay). MpUYNHOM CTano COKpalleHne
CAenoK c cybbekTamu cpegHero 6usHeca
(-35,2% no cpaBHeHuto ¢ 2012 rogom).

B To e Bpems BbIPOCNN 06beMbl HOBbIX CLENOK

¢ Manbim 6usHecom (+7,5%). C npeanpuaTUamm
manoro u cpepgHero 6usHeca paboTtanm oKono
60% NU3NHIOBbIX KOMNAHUI — y4ACTHUKOB PbIHKA
(maHHble HWY BLUD3).

C TOYKM 3peHus reorpadmuyeckoro
pacnpegeneHns MoCKOBCKWUIA perMoH coxpaHun
CBOE NM/1epPCTBO N0 06beMam HOBbIX CAEeNOK
(42,2% obuiero o6bema npotuB 43% no utoram
2012 roaa u 42% no utoram 2011 roga).
Mpogonkan ycmaveaTb CBOM NO3MLUN
CaHKT-MeTepbypr (3a cYET KPYNHOW aBMacaenkm),
B nAepbl pbiHKa Bbiwen n Ypanbckuin ®0.

1.3. lNonoxceHue Obujecmsa
B ompacau

KoHueHTpauma pbiHKa B LLesJOM 0CTanachb

Ha NpeXHeM BbICOKOM YypOBHe —

pons 10 KpynHemwWwmnx y4acTHUKOB pbIHKA

no utoram 2013 roga coctaBuna 65% HOBOTO
6usHeca (8 2012 roay — 63%, B 2011-m — 66,5%).
[lona coenok rocyaapCTBEHHbIX TN3UHTOBbIX
KOMNAHWUI, BKOYAA OYEPHUE CTPYKTYPSI
roc6aHKkoB, B 2013 roay HeCKONbKO CHU3MNACH

M no utoram roaa coctasmna 42,6%

(8 2012 roay — 47,2%).

BTB JIM3MHT BXOAMT B YNC/I0 KPYMHENLLNX
NIN3UHTOBBIX KOMNAHUNM Poccuu n aBnaetca
3HaYMMbIM YH4aCTHUKOM pbiHKa. B 2013 rogy
KomnaHuua npogomxana saHnmaTb BTOPOe MeCTo
no o6bemMy TEKYLLEro NM3NHTOBOTo nopTdens
cpeau NU3NHToBbIX KoMnaHun PO, a Takxe

no o6bemy NoayYeHHbIX TU3UHTOBbLIX NaTeXen.

KpynHeniiein KomnaHuen no o6bemy HOBbIX
cpenok B 2013 rogy octasanach

B3B-nM3MHT, HECMOTPA Ha 3aMEeTHOE COKpalleHue
(207 mnpg py6nei, nnmn -29,5%, 3a 2013 roa).
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52,0

42,4

WHocTpaHHble YacTHble CO6CTBEHHUKH

MHOoCTpaHHble NpoU3BOgUTENM

WHocTpaHHble HOoHAbI NPAMbBIX MHBECTULIMIA

WHoctpanHble 6aHKu

OTeyecTBeHHbIE npovue COBCTBEHHU KM

OTeyecTBeHHbIE npou3soauTenu

OTeyecTBeHHble YacTHble 6aHKK

FocynapcreeHHble KOMNaHUK

DanHbie «3xcnept PA».

3HayuTeNnbHbIE TEMNbI NPUPOCTA CAENOK
npoaemoHcTpupoBan CbepbaHk JIn3uHr

(3a cyeT MacwTabHLIX 06bEMOB ONepaLUoOHHOTO
JIN3MHTa aBMALMOHHOM TEXHUKHU, a TAKKe
NPOEKTOB Mo nocTtaBKe r. MocKBe cBbile

1,8 TbIC. €IUHML KOMMYHa/IbHOMW TEXHUKM

W 3aK/II04E€HUA KOHTPAKTOB MO N3UHTY TPaHCNOPTa
U cneyTexHUku B FOHOM 1 CeBepo-KaBKa3cHOM
pervoHax). B Tpoitky nuzepoBs no o6bLemy
HOBbIX CleNOK B KOHUe 2013 roaa Boluia TaKke
KomnaHus «TpaHcPuH-M», KOTOpasA aKTUBHO
HapawmBana macwTabsl 6u3Heca 6n1arogaps
3aKNI0YEHUIO HOBbIX CAENOK B CErMEHTE NN3MHIa
Hene3HoA0pPOXHOro TpPaHCNOPTa U NOrOLWEeHUI0
LPYTUMX yYaCTHUKOB PbIHKA.

BTB JusuHr no o6bemy HoBOro GU3Heca

B 2013 rofy 3aHAN YeTBEPTOE MECTO B PEATUHTE
«3Kcnept PA», NpoaeMOHCTPUpPOBaB ymepeHHble
Temnbl pocTa ¢ yyeTom obuiei HUCXoaRW el
TeHAEHUMU HOBOTO GMU3Heca Ha pbIHKe NU3UHTa.
OAHaKo Npu pacyeTe NoO MeTOAUKE, NPUMEHAEMON
Leaseurope (no noKasaTteslo CTOUMOCTH
npuobpeTaemoro B HOBbIX CAeKax UMyLLECTBA),
KomnaHusa HaxoauTCA Ha TpeTbeil NO3MUUK
peATUHra pOCCUMACKUX KOMNAHUMA

(Ha yeTtBepTylo onyckaercsa TpaHcDuH-M).

B 2013 roay KomnaHus npoAonxunia pa3suBarb
HanpasBAeHUA AU3UHra, NO KOTOPbIM OHA UMena
TpaAuLMOHHO BeayLmMe No3nLunu B 2010

2012 ropax, aKTUBHO pa3BUBA/NCA CErMEHT
NN31Hra aBToTpaHcnopTa U cneLTexHUuKu.
3HauyuTenbHOEe BHUMAHUE yaenanoch passutuio
pervoHanbHbIX NnogpasgeneHuin Komnanun,

yto no3soauao OAO BTB JlusuHr ctate
YHUBEpCalbHOW IU3MHIOBOM KOMNaHWe

C WWPOKUM permoHanbHbiM NPUCYTCTBUEM.

Peanuzaunv KomnaHuei ClOMHBIX CAENOK
Cnoco6CTBYIOT MeXAYHAPOAHAA UHDPACTPYKTYpa
B 3anagHoi EBpone u ctpaHax CHI, BO3MOXHOCTb
npuBAeYEHUA AOATOCPOYHOTO hMHAHCUPOBaHUA
B Poccum 1 3a py6emom, onbiT oCylLecTBIeHMUSA
C/IOMHOCTPYKTYPUPOBaHHBIX Onepauuni

€ UCNONb30BaHUEM BO3MOMXKHOCTENW rpynnbl BTh.

1. OCHOBHbIE TEHAEHL MM Pa3BUTUA PblHKA AM3KHra B Poccuiickoi Pepepauuu B 2013 rogy

DaHnbie «3kcnepT PA».

1.4. [lepcnekmussl pazsumus
pbIHKA

CyuyeTom OMUAAHUI peLleccUr B IKOHOMUKE,

4YTO NOATBEpPMAAETCA 3ameaneHnem pocta BBI
cTpaHbl (¢ 3,4% B 2012 roay oo 1,3% B 2013-m,
AaHHble Poccrara), HapawmBaHue 06bema HOBOro
6usHeca B 2014 roay manoBepoATHO.

Mo nporHo3am «3KcnepT PA» onTUMUCTUYHBIN
cleHapuil pa3BUTUA pbIHKa U3NHra
npeanonaraet cnaboe cokpalleHne aBnacermeHTa
nocne MOLHOIo PoCTa B NpeasiayLiem roay,
COXpaHeHue No3uLuiA enesHOAOPOKHOro
cermeHTa u HebosnblIoOE CHUMEHWEe 06bema caienoK
CO CTPOUTENLHOW TEXHUKOW NPU yMepeHHOM
pocTe ApYyrux cerMeHToB (@aBTOTpaHcnopT).

B 3Tom cnyyae npupocTt o6bema HOBBLIX CAENOK
6yaeT 6nU3KUM K Hynio, 06bem HoBOro 6usHeca
COCTaBWT NopafKa 1,3 TpaH pybnei.

MeccMMUCTUYHBIA cLueHapUid, MO MHEHUID
«3Kcnept PA», 60nee BepoaTeH, YTo
NoATBEPKAAETCA CHUMEHWEM HA 30% obbema
CAeNOK C aBUATEXHUKOMN, COKPaLEHNEM CYMMbI
HOHTPaKTOB Ha PblHKE }XeNe3HOLOPOMHbIX BAarOHOB
U cnabbiM poCTOM NPOYUX CEFMEHTOB

Ha oHe O6LWero CHUKEHUA IKOHOMUYECKOTO
pocta B Poccuu. CornacHo saHHOMY NpOrHo3y
nageHue NU3VHroBOro pbiHKA COCTaBUT OKONO
15%, a o6bem HoBoro 6u3Heca byger He 6onee
1,1 TpAH pybnei.

B KayecTBe KNIOYEBLIX AN1A PbIHKA PUCKOB

B 2014 roay 3KcnepThl Ha3blBaKOT POCT
CTOUMOCTHU POHAMPOBAHUSA U yXyJlLEHUE
nNaTexecnoco6HOCTU KNMEHTOB. B cBA3M

c nocneAHUMM cobbITUAMMN Ha GAHKOBCKOM pbIHKE
6yner aktyanbHa npobnema gocryna

K poHaupoBaHuio, o6ocTpusluasca B 2013 roay,
TaK KaK 6aHKOBCKUE KpeaUTbI NO-NpPeXHEMY
npeo6naaawT B CTPYKTYpe UCTOYHUKOB
tvHaHcupoBaHmua. OcobeHHO BeIMKU 3TU PUCKK
ANA PErUOHANbHBIX IU3UHTOBBIX KOMNAHUMA.

Ho BO3MOMEH U cLeHapuid, NPy KOTOPOM
3aemMLWMKN 6aHKOB, CTONKHYBLIMECH

C COKpaueHMem 06EMOB KpeMTOBaHUSA,

MOTYT U3MEHUTL CBOW NpeANOoUYTEHUSA B MONb3Y
JIU3UHTa, YTO YBENYMUT YUC/I0 NOTEHLUANbHBIX
Au3nHrononyyarenei. OgHaKo JaHHaA cUTyaluus
6yneT 6naronpuATHOW TONBKO ANA KOMNAHWA,
UMeIoLMX CBOBOAHBIA A0CTYN K UCTOYHUKAM
doHanpoBaHuUsa.

Mo nporHo3am OAO BTB JIU3UHT ¢ yyeTOM
C/IOMHOW MaKPO3IKOHOMUYECKOW CUTYyaL UK

B 2014 roay KomnaHuu ypactcs noaaepmarb
TeKyLWMUIA YPOBEHb IM3UHIOBOro noprdens

1 obecneynTb ymepeHHble TeMNbl POCTa

C COXpaHeHMeMm KpeAUTHOro KavecTBa. B ponu
AparBepoB pocTa MOTYT BbICTYNaTb CEFMEHTHI
AN3KHra M onepalnoHHOW apeHAbl aBUaLMOHHOM
TE@XHUKW, NU3UHra aBTOTPaAHCNOPTHbLIX CPefICTB
W LOPOMHO-CTPOUTEJIbHON TEXHUKM,
o6opyaoBaHuA gna HedTerasoBoi oTpacu.
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2. O KomnaHuu

2.1. Obwue nokaszamenu
deamenbHocmu

Cymma 0653aTenbCTB IU3MHIONOAyYaTenen
BTB JInaunHr k KoHuy 2013 ropa coctasuna
289,5 mnpa pybnen, o6bem HoBoro 6usHeca
B OTYETHOM nepuoge — 97,6 mapg pybneii.

Bcero, no coctosHuio Ha 31 gekabps 2013 roaa,
aencteoBanu 12 114 poroBopoB nn3unHra, 10 525
M3 HUX 3aKatdeHbl B 2013 roay.

Ob6bvem HoB020 bu3Heca, MapO pybrel

190,2 2011

70,2 2012

97,6 2013

PacnpedeneHue nuzuHz08020 nopmepena
no cdenkam 8 Poccutickoli @edepayuu
no pecuoHam, %

16,5
8,7
6,9
3,6

0,4

I e+panbHbiit dhesepanbHbii okpyr

CeBepo-3anafHblil hefepanbHblii OKpYr

MprBomKcKMii hefepanbHbIn OKpYr

Cnbupckuin heaepanbHbin OKpyr

I Yranockuii pepepanbHblil OKpyr

[anbHeBOCTOUHbIN heaepanbHbIi OKpyr

HOxHbI hepepanbHbIi OKpYr

JlusuHeosblli nopmeens, mapd pybnel

197,5 2010

289,5 2013

B 2013 roay 0CHOBHOM 06beM IM3UHIOBbIX
CAEeNOoK, Kak 1 B npeablayline roabl,
npuxoamnnca Ha Hanbonee KpynHole

1N NPOMbILIAEHHO pPa3BUTbIE PErnoHbl
LleHTpanbHoro n CeBepo-3anagHoro
(benepanbHbIX OKpPYroB..

B 2013 200y ocHoBHOU 06bem
JIU3UH208bIX COeOK,

Kak u 8 npedbidyuwjue 200bl,
npuxodusca Ha Haubosiee KpynHble
U NPOMbIWIEHHO pa3sumsie
pea2uoHsl LjeHmpanbHo20

u Cesepo-3anadHozo
¢hedepasibHbIX OKpY208.

B 060co6neHHbIX NOoApa3aeneHnax v o4epHUX
KOMMNaHWAX pacnpegeneHne CAeN0K NU3MEHMUNOCH
HecyuwecTBeHHO. [lona cAenoK, NpUXoAALLanca
Ha Poccuto, ysennuumnaco u coctasmna 87,5%.

Ha goyepHune KOMNaHMM B KOHCONUANPOBAHHOM
nn3nHrosom noptdene BTb JIU3nHr npuxoauntca
oKkono 12,5% caenox.

PacnpedeneHue KOHCONUOUPOBAHHO20
AIU3UuH208020 nopmepena BTh JluzuHa
no cmpaxam, %

85,3 2012

9,2
3,3
2,2

87,5 2013
6,5
3,2
2,8
I Poccvr
YKkpavHa
Benapycb
Mpoyune

B noptdhene KomnaHum Ha NpoTAKeHUN
nocneAHMX NeT MaKCMMabHblii 06bem
COCTaBNAT CAENKUN B CETMEHTe
Xene3HoAO0POXHOro TpaHcnopTa.

Mo ntoram 2013 roga ux A0NA HE3HAYUTENBHO
yBennyunaco — o 60%. B Tekywem rogy
NPOAOIKAETCA aKTUBHOE pa3BUTMeE CermeHTa
«JlerkoBom v rpy30BOi TPAHCNOPT U
cneuTexHUKar, B CBA3M C 4em ero gond B noptdene
yBenuymnacb noyTn B 2 pasa c 4,0 o 7,8%.

M3meHunocb pacnpepeneHune cieNoK B TEKyLLEM
AN3MHTOBOM nopTdene No CPoKam NU3UHra.

B cBA3M c pa3BuTMEM NPOAYKTA IN3UHTA
«JlerkoBom 1 rpy30BoW TpaHCcnopT

2.0 Komnaxuu

M cneuTexHMKa» AonA CAeNnoK CPOKOM 10 3 neT
yBenuyunach ¢ 4,6 po 11,5%, cpokom o1 3

Ao 5 netysennyunacb Ha 10 n.n. u coctasuna
6onee 24% (8 2012 rogy — 14%).
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Cmpykmypa n1u3uH208020 nopmaens
no sudam umywecmsa, %

1,2

0,8
0,4
0,6

0,5

_ 60,1 2013

2,5

I 1,0

0,5

0,6

0,4

_ Y¥ene3Ho4OPOXHbIA TpaHCNOPT

Hedrerazopobbiua u nepepaboTka

JlerkoBoii 1 rpy30Boil TPAHCNOPT U CNELTEXHUKA

HeaBuxumocTtb

I >tepretuueckoe o6opyaosanue

MawuHocTpouTenbHoe o6opyaoBaHue

TeNeKOMMYHUKaLMOHHOe 06opyaoBaHme

O60p\/IJ,OBaHVIe ona IJ,O6bI‘-WI NPOoYMX NONE3HbIX UCKONAaeMbIX

Mpouue BuAbLI 060pysoBaHUs
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PacnpedeneHue n1u3uH208020 nopmeens
no cpokam dozosopos, %

BasntomHaa cmpykmypa iu3uH208020
nopmdensa, %

- 6,3 2012
41,5
14,3
4,6
2013

.

24,1

33,7

11,5

_ Cablwe 10 net

_ Ot 7 no 10 ner

OT5 po 7 netr

OT1 3 go 5 ner

[lo 3 net

Mo ntoram 2013 rofa BanoTHasA CTPYKTypa
NM3NHroBOro nopTdhensa nsmeHmnach
He3HauyuTenbHo. [lons caenok B pybnsax PO
yBenuymnack ¢ 63 no 69%, a fons CAenokK

B gonnapax CLWA cHmsnnacb ¢ 37 go 30%.
MepepacnpeaeneHune noptdens mexay
L0NNapoBbIMU 1 py6eBbIMU IKBUBANEHTAMMU
CBA3aHO C 3aKJIIDYEHMEM HOBbIX JOTOBOPOB
nu3unra (6onee 50% oT HOBOro 6u3Heca)

B py6NeBOM 3KBMUBANEHTE.

Mo umozam 2013 200a BantomHas cmpykmypa
IU3UH208020 NoOpm@ens U3MeHUNacb He3Ha4umeabHo.
Hons coenok 8 pybasax PO ysenuyunace ¢ 63 9o 69%,

a dond cdenok 8 donnapax CLUA cHuzunace

¢ 37 00 30%.

I 0,6 2012
62,6
I 0,9 2013
69,1

EUR
usb

B 2013 rogy KomnaHusa npuaepxumsanach
CcTpaTermm yMepeHHOro pocTa, CKOHLEHTPUPOBAB
YCUNWS Ha yNpaBNeHUN pUCKAMK, YBENNYEHUN
CErMEHTHOMN U KINEHTCKOM fuBepcuduKaymm
noptdens, paclWmMpPeHNN CBOEFO NPUCYTCTBUA

B permoHax.

[TepepacnpedeneHue nopmeena
mexcdy donnaposbimu u pybaessimu
3KBUBA/NIEHMAMU CBA3AHO C
3aK/II04eHUEeM HOBbIX 002080P08B
au3suHea (bonee 50% om HOBO20
6u3Heca) 8 pybsesom 3ksuBaseHme.

MexcdyHapoOdHbie kpedumHsie pelimuHau KomnaHuu

2.0 Komnaxuu

BTB JlusuHr

Standard and Poor’s

[loNroCpOYHbIA KPEAWUTHBIN PEATUHT
Mo MeXAyHapOoAHON LKane B MHOCTPAHHOIA

1 HaLuMOHaNbHOM BantoTax BBB

PelTUHT No HaLMOHaNbHOW LKane ‘ ruAAA

Fitch Ratings*

[onrocpoYHbIn KpEANUTHBIN PEATUHT
no MeXAYHapOAHO WKane B UHOCTPAHHOM

1 HaUMOHaNbHOW BantoTax BBB

PeiATUHT N0 HaUMOHANbHOW WKane

AAA (rus) \

*CornalweHue pactopriyTo ¢ dpespana 2014 roaa.

2.2. JlusuHe ne2koBo20, 2py308020
mpaHcnopma u cheymexHuku

B 2013 roay npoAonKanocb akTUBHOE passutue
NWU3NHra aBTOMO6UNLHOMO TpaHcnopTa
ANA KOPNOPATUBHbIX KIMEHTOB.

C yyemom 3anpocos u meHoeHyul
pbiHka KomnaHusa npednoxcuna
pAd Bocmpeb0oBAHHbIX NPOOYKMOB
AU3UH2a 015 cnedyoujux
mMpaHcnopmHbix cpedcma:
/1e2K0BbIX ABMOMAWUH, 1€2K020
KOMMep4eckoao U 2py308020
mpaHcnopma, asmobycos.

C y4eTOM 3anpocoB M TEHAEHLUII PbIHKA
KomnaHua npeanomuna pag Boctpe6oBaHHbIX
NPOAYKTOB NN3UHTA ANA CAEAYIOLUX
TPaHCMNOPTHbIX CPEACTB: NErKOBbIX aBTOMALLH,
NIErKOT0 KOMMEPYECKOT0 1 FPy30BOro
TpaHcnopTa, aBTobYyCoB.

Bo BTOpOM KBapTane MHeRKa TPaHCNOPTHbIX
cpeacTs Gbina paclwmMpeHa 3a cyeT NoAKNI0YEHUS
NIN3UHTOBBIX MPOAYKTOB /15 CNeyTeXHUKM

1 CAMOXO/HbIX MALLMH.,

CompydHu4ecmso ¢ npedcmasumesnbcmsamu
nonynapHbIX u sedyujux asmonpousgodumesneli Mupa
no3sosuno co3dame 6onee 2ubkue uUHaAHcoBbIE
ycnosud, coenas npedsnoxeHua docmynHoimu,
yO06HbIMU U NPO3PAYHBLIMU.

CoTpyaHUYECTBO C NPeACTaBUTENbCTBAMMY
nonynsapHbLIX U BeAYLUX aBTONPOU3BOAUTENEI
MUpa No3BoanUI0 co3aath 6onee rubrue
thnMHaHCOBbIE YCNIOBUSA, CAENAB NPEANOKEHNS
AOCTYMHBLIMU, YAOBHBIMU U NPO3PaYHbIMU.
KnneHTam 6binu OKazaHbl KOHCYNbTALUOHHbIE
yCyrv no nonyyeHunio cybcuanii Ha 4acTb
nnaTemen No NU3MHIY B paMKax pasnnyHbix
rocyaapCTBEHHbIX NPOrpamMmm NoaaepKKu
npeaAnpuATUA Manoro u cpesHero 6usHeca.

B Tpetbem kBapTane 2013 roga Komnanus
CTana onepaTtopom nNporpamm

Mitsubishi Motors Leasing

n KIA Leasing.
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B peKkopfiHble CPOKM yBeNNYeH Wwrar

M pacWuUpeHo pernoHanbHoe NpucyTcTeme

c 3 1o 44 nogpasaenerunit, paboTatowmx

B CErMEHTe IN3MHra NerKoBoro, rpy30Boro
TpaHcnopTa v cneuTexHWKN B ropofax
Poccuiickon ®epepaunn. Mpu 3Tom
YNCNEHHOCTb COTPYAHUKOB, 3aHATbIX B JAHHOM
HanpaBfeHuu, yBennyunach 6onee yem

B 4 pa3sa.

B pekopdHble CpokU yBeudeH wmam
U pacwupeHo pe2uoHasbHoe npucymcmasue

PaboTHuKM OAO BTE JINU3UHT, YNeHbl UX CemMei
1 apy3bs nop nosyHrom «Bnepepa! Ha nbixax
3a BeCHOM!» TaKkXKe NPpUHANM yYacTue

B Cy660THEM Npa3gHUKe.

VIIl Cnapmakuada BTb

14 ceHTAbGpA 2013 roaa B «JlyHMKax» npoluna
TpaauMuMOHHasA, yKe BOCbMas No cyety
Cnaptakuaga rpynnel BTE. B copeBHOBaHMAX
yyacTeoBao 6onee 1000 cnopTCMEHOB

13 13 cTpaH mupa. llacmypHaa norofa u nerkas
MOpPOCb He NOMellanu Kpaco4yHoW LLepemMoHnu
oTKpbITUA VIl Cnaptakmagbl, He UCNOPTUAK
HacTPOeHUs y4aCcTHUKAM 1 He OTNYTrHYNU

CEMEeWHbIX CTapTax U TMPEBOM CropTe.
OTAenbHbIM NOABUAOM NPOTrpammbl CTan
YepAUSMHT.

NepBbIMM HUHUWNPOBANN COPEBHOBAHUA B O4HOM
N3 CaMbIX 3PEAULHbIX ANCLUNANH — YepAULUHTE.
B cocTA3aHMAX rpynn noaaepKKu 3010Tble
MeAanu NoNyYnMnu npeAcTaBUTENbHULLbI KOMaHAbI
BTB NnsunHr.

BTBE siBnsieTcs reHepanbHbIM CMOHCOPOM COOPHOM
Poccum no cnoptuBHOM rumHacTtuke. lMosatomy
HarpaxgaTb yywyto rpynny noALepKKu,
npuexana MHOrOKpaTHasa YeMnMoHKa mupa

1 EBponbl N0 CMOPTUBHOW FTMMHACTUKe,
cepebpsaHbIn npuzep ONUMOUACKUX UTP

2. 0 Komnaxuu

reHepanbHbIM CNOHCOPOM KOTOPOro ABNAETCS
6aHK BTB.

B wecTb yacoB Beyepa C LeHTpanbHOro nons
cnopTropoaka «JlyHUKW» B HeBO B3N€TENN COTHY
GenbiX M CUHWUX WAPUKOB — 3aKpbiBanach

VIIl Cnaptakuapga rpynnel BTB. YuacTHuKOB

N roCTen XAanu Npa3AHUYHbIA KOHLEPT U YXUH.

B Hepanexkom bygyuiem — IX Cnaptakuaaa BTB,
KoTopas coctoutcsa B 2015 roay.

C6opHas OAQ BTB JIusuHr 3aHsana 6-e Mecto
B 06l,eKOMaHAHOM 3a4eTe, 1-e MecTo
B YepAUANHTe, 2-e MeCcTo B neitHTborne.
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€ 3 00 44 nodpasdeneHull, pabomarnujux
B ceameHme /1U3UH2a 1€2K0B020, 2PY308020
mpaHcnopma u cneymexHuku 8 20podax Pocculickoli

MHOTOYUCTIEHHbIX 3puTenei n 60nenbUMKOB.
Tem 6onee 4TO OT 0K AA MOXHO ObINO YKPbITHCS
noj cneymanbHo BO3BeJEeHHbIMU TEHTAMMU, A
NOAKPENUTLCA U COTPETLCA — B Pa3BEPHYTHIX
MYHKTax NoXxoAHoW KyxHu. /N 6oneTtb 3a

CBOWUX, MYCTb HE 04YeHb NPOdeCcCUoHabHbIX
CNOPTCMEHOB, 0Ka3aioCh Jaye uHTepecHee,

B JlToHaoHe KceHus AdaHacbeBa.
B wecmb yacos sBeyepa ¢ yeHmMpaabHoO20 NoaA

Mo Tpaauumnm nocneaHWi BUA Nporpammel —

dhuHan copeBHOBaHWIA Mo MUHU-DYTOONY.

B cepuun nocnemaTyeBbix NeHanbTV KOMaHAA

BaHka MocKBbl oepana Bepx Haj CMOUPCKUM

otaenenvem BTB. 3onoTble mefanu nobegurenam

cnopmeopooka «Jly#HuUKu» 8 He6o B3emenu

®edepayuu. lpu 3mom yucaeHHOCMb COMpPYOHUKOS, O GRmEe ) U S —

3aHAMbIX 8 0AHHOM HanpasaeHuuU, yseaudunacs 6onee
p 24 3akpseiganacs VIl Cnapmakuada epynnsi BTb.

4yem B8 4 pasa. . .
P YyacmHukos u eocmell #cdaau npa3zoHUYHbI

B TeyeHune 2013 roga OAO BTB JInsuHr, aktneHo
MCnonb3ya n passmBas MHHOPMaLNOHHbIE
TEXHONOrnn, yCoBepLEHCTBOBANO NpoLeaypbl
OLEeHKWN NM3nHrononyyartenen, bopmmpoBaHuns

NOKYMEHTOB U Apyrue 6GMU3Hec-npoLeccsl, MuHu-tbyT60n | 5|
4TO NO3BOJIMIIO MOYTU B 3 pPa3a COKPATUTb Bpems no cdvemy Cnapmakuada Boneit6on \ 4 |
Ha paccMoOTpeHue CAENIOK. epynnsi BTb. B copesHoBaHuax CrpuT6on \ 10 |
yyacmsosano 6osee 1000 NeiinTGon | 2]

Jlerkas atnetuka 500 m \ 5 \

2.3. COL{UCIﬂbeILvl om4yem cnopmcmeHos uz 13 cmpaH mupa. Nlerkas aTneTuka 1000 m | 13 |
Jlerkas atnetuka actadera 4x100 m \ 6 \

CnopmusHble meponpusamus 2pynnel BTb CemeiiHble CTapTl | 14 |
Laxmarbl | 7 |

16 mapTa 2013 roga coTpyaHuku rpynnel BTh MuHu-ronbd | 17 |
cobpanuch Ha «MpoBoabl MacneHuubi» B kKnybe YyacTHukam CnapTakuagbl npeacToano BoynuHr | 20 |
Jl. TaraueBa, 4To6bI BECENO M 3a40PHO NPOBECTU nomepuTbCca cunamu B 12 Bugax cnopra: KapTuur | 9 |
BbIXOAHOW A€Hb HA CBEXEM BO3AYyXe BMeCTe NerKkow atnetuke, muHu-cytbone, ctputbone, TMpeBoii cnopt | 17 |
C 6AU3KMMM 1 KONNEeraMu: NOKaTaTbCA Ha NbKax,  Boneibone, nenHrbone, gaprce, Goynuure, Japrc \ 4 |
cHoybopae, oTBeaatb 6GNMHOB. KapTWHre, WaxmaTax, MMHU-ronbde, Cymma 6annos | 133 |
WUToroBoe mecTo \ 6 \

4eMmM 3a UMEHUTDIX.

14 ceHmaAbps 2013 2oda
8 «JIy#CHUKAX» npowia
mpaduyuoHHas, yie soCbMas

BpyyYan OpOH30BbIV NpU3ep YeMnoHaTa
Esponbl no dyTt6ony HOpuit upkos, HegaBHo
MOMNONHUBLLMI COCTAB CTONUYHOTO «/JMHAMOD,

CnopmusHsele pesynsmamsi OAO BTb JluzuHe

KOHUepm U YHCUH.

Buabl cnopra Mecto
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KopnopamusHbili cnopm 014 compyoHUKOB
BTE JluzuHe

OAOQ BTbB JI3nHr npofo/KaeT akTUBHO pa3BuBaTh
KOpNopaTMBHbLIN CNOPT.

TpeHUPOBKM Hallel KoMaHbl N0 MUHU-tyTOONY
NPOXOAAT N0 BTOPHUKAM NOA PYKOBOACTBOM
npodeccuoHanbHOro TpeHepa, macrtepa cnopra
no muHu-cyT6ony.

Boneli60/bHYI0 KOMAHOY mpeHuUpyem no yemsepeam
npogeccuoHanbHbili mpeHep, macmep cnopma

no soselibony. Y Hac mpu nosHoyeHHble

no YyucaeHHocmu 80/1eli60/bHble KOMAHObI.

Ha 006p080/ibHbIX HAYANAX COMPYIHUKU

nposoosm mpeHuUposKU N0 NOHEOe/bHUKAM.

BoneibonbHyo KOMaHay TPEHMPYET MO YeTBEpPram
npodeccroHanbHbIA TPEHEP, MacTep cnopTa

no Bonen6ony. Y Hac TPy NONHOLEHHbIE

MO YMCNIEHHOCTM BONeNOONbHbIE KOMaHAbI.

Ha o6poBONbHbIX HaYanax CoTPYAHUKN

NPOBOAAT TPEHUPOBKM MO NOHEAENbHUKAM.

Pe3ynbLTatom TPEHUPOBOK NENHTBONbHO
komaHabl OAO BTB JIn3nHr ctano 2-e mecto no
nenHT6ony Ha VIII CnapTaknage BTE. TpeHMpoBKM
NPOX0AAT OAMH pa3 B MeCAL, B BbIXOAHON [eHb.

KomaHpaa no 6acketbony nog pyKoOBOACTBOM
npocteccroHanbHOro TpeHepa cobupaercs
O[IMH pa3 B HefeNo B NoHeAeNbHUK. bnarogaps
3HTY3Ma3My HalKX 6ackeT60NNCTOB 3TOT

BW/l CNOPTa aKTUBHO Pa3BMBAETCA B pamKax
KOpNopaTWBHOrO crnopTa.

2 Hos6psA 2013 roga KomaHaa OAO BTE Jinsuur
no cTpuTHONY NpUHANA yyacTue B pectusane
«Wrpbl KomaHabl Poccumy.

B nepuop noarotosku K VIII Cnaptakvuage rpynnbl
BTb YnpaBneHve no paboTe c nepcoHanom
OpraHn3oBasno ToBapulLecKue BCTpeyn

no cyt6ony, sonenbony, nenHT601y C KOMaHAAMM
baHnka MockBbl, BTE24, BTb CtpaxoBaHue,

BTB NeHcnoHHbin ®oHA. Pesynbtatamm
NnpoBeAeHHbIX TOBAPULLECKUX BCTPEY cTanu
yKpenneHue ApYXeCTBEHHbIX CBA3EN MeX Ay
coTpyaHukamu rpynnel BTB 1 nponaranga
3/0pOBOTro 06pasa KU3HU.

CobpaHHas B uione 2013 roaa Ans yyactus

B COPEBHOBAHMAX MO YEPANANHTY
(copeBHOBaAHUA rPynM NOAAEPHKM)

Ha VIl CnapTtaknage BTb KomaHga yepnmaepos
OAO BTB JlusuHr 3aHsana 1-e mecrto.
BAOXHOBNEHHbIE TAKUM OLIENOMALIMM
pe3ynbTaToOM COTPYAHMLUbLI NPOAOMKALOT
emeHefeibHble TDEHUPOBKM HA Hase
npoceccMoHanbHOM WKONbI YEPAUAEPOB.

CobpaHHas 8 utone 2013 2oda

0214 y4acmuA 8 COpeBHOBAHUAX

no yepnuduHey (copesHoOBAHUS
2pynn noddepxku)

Ha VIl Cnapmakuade BTb komaHOa
yepaudepos OAO BTE JlusuHe
3aHAna 1-e mecmo.

B 2013 roagy OAO BTbB JIn3uHr npucoeguuuncs
K KOpNopaTMBHOW NapTHEPCKOW Nporpamme
Bcece30HHOro ropHONbIXKHOIO KOMNAEKCa
CHeX.Kom.

B TeyeHune 2013 roga kKomaHabl OAO BTB JInsuntr
no muuu-cyTbony, sonendony u nenHT6ony

LAOCTOWMHO BCTPeYaNnmch ¢ KOMaHAammn GUHaHCOBO-

6aHKOBCKOTO CeKTopa.

Bunemer Ha mamy4u K «/JuHamo»

B npowepwem, 2013 rofy COTPYAHUKM

OAO BTE JIN3MHT, 4neHbl UX CEMEN N JpY3bA
noObIBaNN Ha MHTEPECYIOLWUX UX MaTyax

OK «IuHamo» B pamKax yemnuoHaTa Poccum
no cyt6ony.

B npowedwem, 2013 200y
compydHuku OAO BTb JluzuHe,
YneHbl Ux cemell u dpy3ba nobbiganu
Ha UHmMepecyruwux ux Mmamyax

OK «/[JuHamox» 8 pamkax
yemhuoHama Poccuu

no gpyméony.

bnazomgopumenibHbid Npoekm
«M3 006pbIX pyK C 110608b10»

B OAO BTbB J/InsuHr npoaonkaert fecTBOBaThb
6naroTBopuUTENbHbIN NPOEKT «M3 A06pbIX PYK
¢ no6oBblo». 3a 2013 roA COTPYAHUKAMM
KomnaHuu cobpaHo 6onee 150 000 pybneit,
Ha KoTopble OblM 3aKyNneHbl KyXoHHas,
6bITOBAA U LMGDPOBAA TEXHWUKA; NEpeYncneHbl
cpeacTBa B BU/E NOXEPTBOBAHUIA.

Apantauus BocnutaHHMKkoB CTaBpONOAbCKOrO
netckoro goma N2 5 K CaMOCTOSATENIbHOM XU3HU

B pamKax faHHOW aKumMW Ha ocTaBLiecs

€ 2012 ropa cpeacTtsa, 62 170 pybnei,

AN Halwux noawedHbIx 6bina npuobpeteHa
6bITOBas TeXHMKa (3 XoN0AMNbHUKA,

3 MMKPOBONHOBbIE Neyn, 1 Tenesnsop),
cTonoBas nocyaa v npubopbl Ha 30 YeoBeEK.

Lonr namatu

MposomKaeTca akuyMa NOMOLLM AeTAM NOrnbLwmx

2.0 Komnaxuu

BOEHHOCAYXaWmMX «Jonr namaTn».

B kaHyH cBeTtnoro JHa CeATom Macxu cOTpyaHUKM
KomnaHuu cobpanu v nepeyncanau

43 750 py6neii B hoHA NOMOLLM A€TAM NOTUBWNX
BOeHHocayXawux MBJl PO.

Momorute Bapeuke Hukonaesow

Haliu coTpyAHWKM He 0CTanncb paBHOALYLWHbIMM
K cyabbe 9-mecsuyHoit Bapeuku Hukonaeoii

C peAyaniien natonornen — ToTanbHbIM
araHrnMo30M TOJICTOrO U TOHKOTO KUILEYHMKA.
Bblno cobpaHo u nepeyncneHo 94 800 pybneit;
COTPYAHMKN M3 MOCKBbI M PErMoHanbHbIX
noapasfeneHnii CAMOCTOATENbHO NOXEPTBOBANN
CpencTBa Ha nevyeHne ManblllKu.

HoBorogHsas KpeaTnBHaA aKUuuA

TpaguumnoHHo nepen Hoebim rogom Komnauus
NMpoBOAMT 6NAroTBOPUTENBbHYIO aKLUUIO.

B npoweplem roay Ha cobpaHHble cpeacTea
6bina npuobpeTeHa LMbpoBan Kamepa

Ana nogwedHoro getckoro goma N2 5

B CTaBpONONbCKOM Kpae.

BHympukopnopamusHslie Meponpusmus
B 2013 200y

B reyenne 2013 roga B pamKax lnaHa
BHYTPUKOPMOPATUBHbBIX KOMMYHUKaLWUiA Obinn
OpraHn3oBaHbl aKLUN U MEPONPUATUA:

KOHKYpC «[JOMeHHOe UMA ANA canTa
JIN3MHT nerkoBoro, rpy30BOro TpaHcnopTa
N CNeuTeXHUKN»;
no3apaBfieHNs COTPYAHMKOB C [IlHEM 3alMTHUKA
OTeyecTBa;
Nno3ApaBieHnA COTPYAHUL, C Npa3HUKOM
8 MaprTa;
aKLMN-NPpU3bIBbI B pamKax MexayHapoaHbIX
AHeln oTKa3a oT KypeHusa (31 mas n 21 HoAbp#A);
aBTO(OTOKOHKYPC MO HOMUHALUAM;
nosgpaB/ieHne nepBoKalleK ¢ lHemM 3HaHUI;
nuTepaTypHble KOHKYPCbl Cpean COTPYAHNKOB
Ko aHto poxaeHua OAO BTB /InsuHr B nioHe.
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3. Cmpameausa pa3sumus

B cooTBeTcTBMM co CTpaTernen passutus

OAO BTB JlnaunHr Ha 2014—-2016 roabl OCHOBHbIMMU
LensiMn ABNAIOTCA Pa3BUTME CETMEHTA IM3UHTA
NerkoBoro, rpy30BOro aBToTpaHcnopTa

N CNeuTexXHWKU, COXPaAHEHWE TUANPYIOLLUX
No3uLMA Ha PbIHKAX NN3MHIa aBUATEXHUKN,
Xene3HoJ0POXKHOro TpaHcnopTa, NM3nHra
HedTecepBuUcHoro 1 6yposoro obopyaoBaHus.
[ns pocTuKeHMA 3TUX Lenen nnaHupyertca
JanbHellee HapawmBaHue permoHanbHOM CeTu
npogax no scen Poccuu.

3afay - 3 deKTUBHOE pa3BuTre busHeca

Ha pbiHKax. Knoyesbim pernoHom ansa Fpynnol
n Komnanun ssnaetca CHI, roe Hawa uenb —
yKpenneHue no3nLKUN Ha pbIHKE, NOBbIWEHNE
3 heKTUBHOCTU CeTU 1 BU3HEC-NPOLECCoB.

3.1. KoHKypeHmHble
npeumyujecmsa BTb JluzuHe:

HaAeXHOCTb 1 CTa6I/I]1bHOCTb, rapaHTMpoBaHHbIE

MaKCnManbHas I'IpVI6]'II/I)KeHHOCTb K I'IOTp€6HOCTFIM
K/INEHTOB;

BbICOKasA Aenosas penyrauuma
M npodeccMoHanbHbI KaAPOBbIN COCTaB
Komnanuw.

O0HO U3 Hawux KOHKYpeHMHbIX
npeumywecms — 0mKpbIMocmao
u npo3payHocms 6u3Heca

Nno 0KA3aHUK NU3UH208bIX YCaye.

3. CTpaterusa pa3sutus

pasBuTue N13uHra 06opyaoBaHua ansa HedTe-
razopobbiun v nepepaboTku, NerKoBoro
1 TPY30BOro aBTOTPAHCNOPTA U CeUTEXHUKN;

aKTUBHBIN BbIXOJ HA PbIHKW OMepaLnoHHON
apeHAbl NerkoBoro 1 rpy3oBoro aBToTpaHcnopra
U cnelTexHMKM, BypoBoro o6opyaoBaHms

M aBMaTEXHUKMW;

AvBepcudUKaLMa KaHaNoB NPOAAX:
NapTHEPCTBO C NPOU3BOANUTENAMM,
nocTaBlMKaMmn N Aunepammu, UHTEHCUBHOE
pervoHanbHoe pas3BuTue;

an06peTeHV|e NN3NHTOBbIX KOMMAHUN —
BnagenbueB YHUKANbHbIX NPOAYKTOB.
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3.2. [lepcnekmussl pazsumus
KomnaHuu

akunoHepamu KomnaHuu;
4 P BaxcHasa yesib pazsumuA 1U3UH208020 busHeca

e2pynnbl BTb — pocm 6u3Heca u e2o dusepcugukayus
C MOYKU 3peHus KAueHmckol, ompacsiesol

peanu3auuns npoekTos noboro macwraba

B coomsemcmsuu co cmpameeuea pa3sumus . < .
Ha Bcel Tepputopun Poccuinckoin Pegepaunu;

OAO BTb JluzuHe Ha 2014-2016 200bl OCHOBHbIMU
uenamu ABAAMCA pa3sumue cecmeHma 1u3uHaa

BaxkHas uenb pa3BuUTUA TM3NHIOBOTO

6u3Heca rpynnsl BTB — pocT 6u3Heca u ero
anBepcndmKaLmnA ¢ TOYKM 3pEHNA KIMEHTCKOW,
0TpacneBOW Y permoHanbHOW CTPYKTYPbI.

U pe2uoHasbHoOU cmpyKkmypbi.
BO3MOXHOCTb peanumiaynn NU3NHroBblX CAENTOK

€ 3apy6exHbIMU KOHTpareHTamu

JleeKkoB020, epy308020 asmompaHcnopma -
(MexayHapoAHbIA NN3UHT);

u cneymexHUKU, COXpaHeHue audupyrowux nozuyud
Ha pbIHKAX TU3UH2A ABUAMEXHUKU, He/Ne3H000POHCHO20 peanu3auus 4ONroCPOYHbIX MPOEKTOB MprvopuTeTHbIe HanpaBNeHUs PasBUTHA
mpaHcnopma u Au3uHea 6yposoco o6opydosaHus. Ha BbITOAHBIX YCNOBUAX; BTB JInsuHr:

COXpaHeHue NUAMPYIOLLMX NO3ULMIA HA PbIHKAX
NIN3UHTA aBUATEXHUKU U EeNe3HO[0POKHOIO0
TpaHcnopTa;

OTKPbITOCTb M NPO3PavYHOCTb BM3Heca
Mo OKa3aHWI0 NTN3UHTOBbIX YCYT;

PaclwmpeHune NnpoayKTOBOro psaa
npeaycmatpuBaeT B TOM YMcie co3faHue
NPOAYKTa ONepaTMBHOIO IM3NHIA C MONHbLIM
UMKNOM 0b6CNyXMUBaHNUA B chepe aBTOTpaHCNopTa,
WHAUBUAYANbHbIE PELIEHWA MO NU3UHTY
aBMaTEXHUKMU, IKENE3HOL0POXHOro

TpaHcnopTa, 06opysoBaHMsA, aBTOTpaHcNopTa,
HedTecepBMCHOro 1 AobbiBaloLLero o6opyaoBaHus.

PacwupeHue npodykmosoeo psada
npedycmampugaem co3daHue
npodykma onepamusHo20 U3UH2a
C NOJIHBIM YUKIOM 0OCAYHUBAHUA.

lpynna opveHTMPOBaHA TaKxe
Ha MeXayHapoLHOe pa3BuTue, 04Ha U3 OCHOBHbIX






loposoi otyeT OAO BTE Jinusuur 2013

4. Cucmema ynpasieHusa puckamu

Monutuka B 06nacTv ynpaBneHUsa puckamm
Hanpae/jeHa Ha MUHUMU3aLWNi0 BO3MOMKHbIX
notepb KomnaHuu BcneacTBue peannsauum
MPUCYLWNUX TU3UHTOBOW 1eATENbHOCTU PUCKOB
(KpeaMTHbIA PUCK, PbIHOYHBIA PUCK, PUCK
CHUXEHWsA/NoTePM CTOMMOCTM NpeAMeTa N3UHTa,
PUCK NMMKBUJHOCTU, ONEePaLUOHHbIA PUCK)

npu OAHOBPEMEHHOM NOBbLIWEHUN YCTORYUBOCTU
N 3 PeKTUBHOCTU AEATENLHOCTH.

lMonumuka 8 o6nacmu ynpasaeHus puckamu
HanpasieHa Ha MUHUMU3AY U0 BO3MONCHbIX
nomeps KomnaHuu.

KomnnekcHas cuctema ynpasieHns puckamu
CTPOMTCS HA UHTErPUPOBAHHOM NOAXOAE

K MAeHTUdMKaLun, oLeHKe, aHanusy,
MOHWUTOPUHTY U KOHTPONIO 06bema 1 CTPYKTYpbl
npuHuMaembix KomnaHuein puckoB € yyeTom
NPUMEHEHUSA JOCTYMHbIX UHCTPYMEHTOB CHUKEHMSA
pUCKOB.

Cuctema ynpaBNeHUs pUCKaMmn 0XBaTblBaeT BCe
CTaMM aKTUBHbIX OMepayuit: pernameHTaunio
onepauuii (co3faHue v CoBepLIEHCTBOBaHUE
HopmaTuBHoM 6a3bl KomnaHum), npuHatme
ynpaB/ieHYeCKUX peLleHN i, KOHTPO/Ib YPOBHA
pUcKa 1 cobtofeHNe NM3UHTOBbLIX TEXHONOT U,
aHanu3 nu3nHroeoro noptdens nu dopmupoBaHune
HanpaeieHWn ero oNTUMMU3aLUn, MOHUTOPUHT
(haKTOpPOB KPEAUTHOTO PUCKA CLLEeNKU

W NU3VHTOBOTrO UMYLLECTBA.

MoAnTMKKN 1 Nnpoueaypsl ynpaBneHuns

pUCKamu ABNAIOTCA NPeAMETOM NOCTOAHHOIO
COBepLIeHCTBOBAHNA, aAanTupyloTca

K CTpaTerun pasBuTUA U U3MEHEHUAM PbIHOYHOM
N 3KOHOMMWYECKOW Cpebl U HanpaB/eHbI

Ha noBblWeHne 3 PeKTUBHOCTU M obecrneyeHue
COOTBETCTBUA fleATenbHOCTN KomnaHum
TpebGOBaHMAM 3aKOHOAATENbCTBA, NyYLlen
6aHKOBCKOM NpaKTUKeE, a TaKKe BbICOKUM
cTaHaapTam rpynnbl BTB.

KomuTeT no ynpaeneHuto duHaHcamu

U puckamu paspabatbiBaeT u obecnedynsaer
peanu3auuio NoAUTUKK B 061acTh ynpasneHns
thnHaHCOBbIMU U HEDUHAHCOBLIMU PUCKAMM.

OH saBnseTcs paboynm opraHom,
YNONHOMOYEHHbIM NPUHUMATb PelleHns

0 LuenecoobpasHOCTM NU3NHTOBLIX C1ENOK,
yCTaHOBNEHUA NMMUTOB Ha NPOBeAeHNe
NVU3NHTOBbLIX ONepaLuii, BNOXeHUA B GUHAHCOBbIE
WHCTPYMEHTbI, CBA3AHHbIE C MPUHATUEM
KPeAWTHOro pucKa. KoMuTeT no ynpasneHuio
(hrMHaHCaMM 1 PUCKAMM YTBEPIKAAET NIATEKHYIO
no3uumio, NPUHUMaeT pelleHne o napameTpax
npuenevyeHns GUHAHCMPOBAHMUS.

2013 rop onsa KomnaHuu xapaktepusosarsncs
yMepeHHbIM POCTOM HOBOro 6u3Heca Ha toHe
TOPMOXEHMA pa3BUTUA PbIHKA NM3UHTA B LLes1OM
M 3amepfieHna NHBECTULNOHHOTO Cnpoca.

[na coxpaHeHMa KpeaUTHOro KayecTBa noptdens
Ha BbICOKOM YPOBHE 1 CBOEBPEMEHHOTO
pearmpoBaHusA Ha HEraTUBHbIE TEHAEHLNN
KomnaHusa coBeplieHcTBsoBana npoueaypol
MOHUTOPWUHIa, aKkTUBHO NpoBoOAUNa
cTpecc-TecTupoBaHue noptdens B pasHbix
CermMeHTax B LefifAXx onepaTtuBHOro NPUHATUA
peLeHunn.

B 2013 roay npogonxancsa npouecc yHudukayum
cucTem ynpasneHunsa puckammn 8 Komnanum
nrpynne BTb B Lenom, KOTOpbIi 0XBaTbIBaN
o6MmeH nHdopmaumein, KOOpAMHALMIO NPOLLECCOB
W COBEpLIEHCTBOBaHMe npoueayp ynpasieHua
puUCKamu, B TOM Yuce € y4acTmem KonnermanbHbix
opraHoBs B pamKkax rpynnbl BTE. B 2013 roay

B KomnaHuu npogonxunace pabota

Mo COBEPLIEHCTBOBAHMIO MPUMEHAEMON METOANKM
hopmMuUpoBaHMsA pe3epBOB Ha BO3MOXHbIE

notepu no MC®O, 4yTob6bl OHA COOTBETCTBOBANA
YHUDUUMPOBAHHBIM TPEOOBAHUAM U €JUHbBIM
cTaHjaptam B pamkax rpynnel BTb.

CoBepLeHCTBOBAHNE PUCK-MEHEAKMEHTA

B HOBOM A/is KomnaHuu HanpasieHuu

NIN3UHTA NErKOBOTO, TPY30BOro TpaHcnopTa

M CNEUTEXHUKMN BbIPA3MNOCh B AabHeALIeM
HaKOMNEHUU CTAaTUCTUYECKO Ba3bl, yTOUHEHUN
PUCKOBbIX NapameTpoB nopTdens, oNnTUumMuU3aLum
6u3Hec-npouecca NPUHATUSA pelleHuns,
COBEPLEHCTBOBAHNM OLEHKMN U KOHTPOIA
MMYLLECTBEHHbIX PUCKOB JaHHOTO NPOeKTa.

KomnaHua aBnaeTca y4acTHUKOM
YHUPULUMPOBAHHON CUCTEMbI KOHTPONSA
OTpacneBbIX U CTPAHOBbIX PUCKOB, Y4aCTHUKOM
KOHCONMANPOBAHHbLIX NMMUTOB rpynnbl BTh

no o6 MM rpynnam CBA3aHHbIX 3aeMLUUKOB,
NMPOBOAUT pacyeT «3KOHOMUYECKOro Kanutana»

(Capital at Risk) u ero annokauuv no Bugam pucKoB.

4.1. KpedumHsbie pucku

Ona Komnanuu Hanbonee 3HaYMMbIM BULOM
pUCKa ABNAETCA KPEAUTHbIN, a3 UMEHHO PUCK
TOr0, YTO KOHTPAreHT He CMOXET UCNONHUTL CBOU
0653aTenLCTBA MO ynjaTe MM3UHIOBbLIX NAATEXen
CBOEBPEMEHHO 1 B NOHOM 06beme, Mo3ToMy
ynpaBneHUto KpeaUTHbIM PUCKOM yaenseTcs
ocoboe BHUMaHHUeE.

OueHKa KpeAUTHOTO pUCKa, NPUHUMAEMOT0
Ha KNueHTa, npeacTaBnseT coboi TuatenbHoe
M BCECTOPOHHEE UccneaoBaHme

4. Cuctema ynpaBneHna puckamu

(hyHAamMeHTaNbHbIX XapaKTepuUCcTuK 6usHeca
KNNeHTa, KpeAMTHbIN aHann3 GuHaHCoBO-
XO03ANCTBEHHOMN AE€ATENBHOCTH, KayecTBa
KOpNopaTMBHOTO YNpaBieHUs U OLEHKY
npeanaraemoro K peann3aumu NIM3MHIOBOTO
npoeKTa, NPOBOAMNTCA OHA HE3aBUCKMMbIM
nogpasgeneHnem — YnpaBneHnem no aHanusy
N KOHTPOJIIO PUCKOB.

OyeHka kpedumHo20 pucka, NPUHUMAEMO20
Ha knueHma, npedcmasasem coboli muwamenbHoe
u BcecmopoHHee uccnedosaHue hyHOaMeHmManbHbix

Xapakmepucmuk 6u3Heca kaueHma.

B uensax onpeneneHns BepOATHOCTM HEBbINOAHEHUA
KOHTpareHTom o6s3atensbcTB nepen KomnaHuei

M OLLEHKMW YPOBHA KPELUTHOrO pUCKa
NCNONb3YIOTCA METOAUKM PaHXMpPOBaHMA
KOHTpareHToB. B cooTBeTCTBUM

c TpeboBaHuamu IRB-noaxoaa npumeHsemas
BHYTPEHHAA CUCTEMA KPEAUTHbBIX PEATUHTOB
obecneynBaeT AnchdepeHUNpoBaHHYIO OLEHKY
BEPOATHOCTM HEUCNONHEHWUA KOHTPAreHTamm
cBOUX 0653aTeNbCTB HA OCHOBE aHann3a
KONMYecTBeHHbIX (DUHAHCOBbLIX) M KAY4eCTBEHHbIX
(aKTOpOB KpeauTHOro pucka. B 2013 rogy
nocnefoBaTeNbHO NPUMEHANNCH CYLLECTBY Ol NE
TEXHONOTUN, KOTOPble MOATBEPANNN COOTBETCTBUE
M afleKBaTHOCTb NPUMEHAEMbIX METOAMK.

OueHKa KpeiMTHOro p1UCKa OKasbiBaeT npsamoe
BO34eNCTBME HA Pe3ybTaThl pelleHuns

0 BO3MOXHOCTM y4aCTUA B IM3MHTOBOM NPOEKTE
W NPUHATUM PUCKOB Ha KOHTpareHTa,
nocneayiollee CTpPyKTypupoBaHue NM3NHIOBOM
CAENKMN M BNOCNEACTBUU UCNONb3YEMblE
npoueaypbl MOHUTOPUHTA. Bonpochkl, CBA3aHHbIe
c of06peHnemM KpeauTHbIX PUCKOB,
paccmaTpuBaloOT KONermanbHble opraHsi
KomnaHuu, B Tom yncie KomuteT no ynpasieHuto
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¢duHaHcamu u puckamu (KYDP), B cooTBeTCTBUM
€O CBOMMM MOJITHOMOYUAMM.

Kpome KOMMIEKCHOW CUCTEMbI OLLEHKU PUCKOB

Ha 3Tane 0A06PEHVIH NIU3UHTOBOW cAenKn

K OCHOBHbIM npoueaypam ynpaBneHusa
KpeaUTHbIM PUCKOM, NpUmeHaembim B KomnaHuu,
TaK¥e OTHOCATCA:

BbipaboTHa U yCTaHOBAEHUE CUCTEMbl IUMUTOB
KpeAWTHOro PUCKa Ha KOHTpareHToB;
BblpaboTHa U ycTaHoOBAEHUE CUCTEMbI IUMUTOB
KPEeAUTHOro PUCKa Ha KOHKpPEeTHbIE IU3UHIOBbIE
NpoayKTbl;

MOHMUTOPUHT PUCKA HAa KPYNHEALNX
NM3UHronosyyatenen n KOHLEHTpaL A pUCKOB,
B TOM YUCN1€ KOHTPO/b OTPacieBbiX U CTPAHOBbIX
nUMUTOB B nopTdene;

MOHUTOPUHT PUHAHCOBOrO COCTOAHUA
KOHTpareHToB;

OTpac/ieBoi aHanu3 B Leasx onpepeneHus
OCHOBHbIX TEHAEHLUWUA pa3BUTUA U HaKTOPOB PUCKa;
¢opmupoBaHue pe3epBoB N0 PUHAHCOBLIM
aKTMBam cornacHo MCPO;

aHanmM3 U MOHUTOPUHT Bcex haKTOPOB pUCKa
NIU3NHTOBON CAENKU B NpoLecce ee peannsalunm
€ yYacTuem pa3nMyHbiX NoApa3AeneHni
KomnaHuu B npeaenax CBOEA OTBETCTBEHHOCTH.

KomnaHus pacwupsaer Ha6op WHCTPYMEHTOB
N0 MUHUMU3ALNU KPpeJUTHbLIX PUCKOB B CTPYKTYpe
caenku. B KayectBe TaKux mep ncnonb3yloTcAa:

AONoAHUTENbHOE obecneyeHue, B TOM Yucne

B BU/E MOPYYUTENbCTB CBA3AHHbBIX IOPUANYECKUX
U pusnyecKnx nuy;

MeXaHU3M PUHaHCOBbIX U NOBEJEHYECKUX KOBEHAHT,
No3BONAOLMX KOHTPONMPOBATh YPOBEHb 3HAYUMBIX
noKasartefei B LeATeNbHOCTM IN3NHIoNonyYaTens

U TEM CaMbIM NOBbLICUTL CTENEHb BAUAHWUA Ha HEro

€O CTOPOHbI IN3UHTOBOW KOMNAHWMK.

LlenocTHan u nocnepoBaresibHasA cucTema
ynpaBneHus KpeaUTHbIMKU puckamn KomnaHuu
ABAAETCA 3a710roM ee cTabunbHOro U ycToMumBoro
pa3BuTus.

4.2. ImyujecmseHHble pucku

Mop UMyLLECTBEHHBIM PUCKOM NOHUMAETCSA
PWUCK, CBA3aHHbIA C HEONPeAeNeHHOCTbIO
CTOMMOCTU aKTUBA (AM3UHTOBOrO UMyLLECTBA)
U BNneKywuii 3a coboii noTeplo CTOMMOCTH
UMyLLeCcTBa B NPOLLecce IU3UHTOBOM CAENKM,
a TaKme pUCK npuobpeTeHns MMmyLlecTBa

no 3aBbllIEHHOW LeHe ¢ AaNbHehLlel
HEBO3MOMHOCTbI0 6e3y6bITOYHOTO BbIXOAA
U3 IU3MHTOBOM CAE/KMW NYyTEeM peanunsauum
NIN3UHIOBOTO MMYLLECTBA HAa BTOPUYHOM
pblHKE.

BaxHeAWIUMM cpeacTBaMU MUHMMU3ALIUM
UMYILIECTBEHHbIX PUCKOB ABAAIOTCA HOHTPOJIb
cToumocTu npuobpeTaemoro no caenxe
NIN3NHIOBOr0 MMYLLLECTBA U PEryMpoBaHue
pa3mepoB aBaHCOBbIX NnaTemen npu oaobperHun
CAENKU. IKCNEePTU3Y CTOMMOCTHU IU3NHIOBOr0
UMyLILECTBA M OnpeaeneHne cTeneHn TMKBUAHOCTH
UMylILeCTBa Ha 3tane oao6peHus caenKku
ocyllecTBAAET cneyuansHoe nogpasaenexHme

B paMKax YnpaBneHWs aHanu3a u KOHTponn
pVCKOB.

Haunbonee npuopuTeTHbl Ana KomnaHuu

T€ NPOEKThl, rAe NPOrHo3Han CTOUMOCTb
JIM3UHIOBOrO UMYLLECTBA NpeBbIlIaeT

PUCKU NIN3UHrojaTeNs Ha Bcex aTanax
NU3NHIOBOW CAENKU. [inA NpOEKTOB, rae pUCK
OCTaTOYHOW CTOUMOCTHU ,OCTAaTO4YHO BbICOK,
npegycmaTpuBaloTCA AONOAHUTE IbHBIE MEpbI
3alMThl OT PUCKOB.

B KomnaHuu peitctByet nogpasgeneHue

MO MOHUTOPUHIY IN3UHIOBOIO MMYLLECTBA
(YnpaBneHue 3HcNyaTaLuu U MOHUTOPUHTA
npeAMeToB IU3UHra), KoTopoe obecneynBaer
Mepbl N0 NOCTOAHHOWN uAeHTUPUKaLUK

N MECTOHaXOMAEHMIO UMYLLECTBA, a TaKKe
OCYLLeCTBAAET PerynfpHble NnaHoBbIE

W BHENNaHOBbIe MPOBEPKU UCNONHEHUSA
NU3nHronony4atensamu ob6a3atenbCcTs no
noajepaHuio IM3MHIOBOro UMyLLeCTBa

B HajJiexallem COCTOAHUU, MPOBeAEHNUIO
Heob6X0AUMbBIX TEKYLLIUX, NNAHOBLIX

M KanuTtanbHbIX PEMOHTOB MMYyLLEeCTBa.

O6s3artensHoe ycnoBMeE 0roBOpa MN3NHra —
CTpaxoBaHWe IU3UHIOBOr0 UMyLLECTBa.

B cOOTBETCTBUM C 3aKNIOMEHHbIMU JOTOBOPAMHU
CTpaxoBaHWA NpeAMETOM CTpaxoBaHUA ABAAETCA
WWUPOKUIA CNEKTP UMYLLECTBEHHBIX PUCKOB

(B TOM uncne rubenun UK NOBpeXAEHUA NTM3NHIOBOrO
umywectea). CrpaxoBaHue OCylLeCTBAAETCA

B Ha/IeHbIX CTPAXOBbIX KOMNAHUAX,

4.3. Pucku nuksudHocmu

Monutuka no ynpaBiaeHuio n oueHKe TMKBUAHOCTHU
HanpaBjeHa Ha Nojly4eHUe MaKCUMaibHbIX
AOX0A0B NpU COXpaHeHUU NUKBUAHbLIX aKTUBOB

Ha ypoOBHe, HEO6XOAVIMOM ana obecneyeHus
I'IOTPE6HOCTVI KnneHToB U KomnaHuun

B UCTOYHUKaAXx (bVIHaHCVIpOBaHVIﬂ.

YnpaBneHue pUCKOM MKBUAHOCTU BKAlOYaeT
B cebs onpepeneHue TeKyLei niaTemHou
no3suuuun KomnaHuuM Ha exeiHEBHOMN OCHOBe,
ocyLiLecTB/ieHWe eXeAHEBHbIX NnaTexe
KOHTpareHTam, NporHo3npoBaHne feHEeXHbIX
MOTOKOB Ha KPaTKOCPOYHYIO, CPeAHECPOYHYIO
W LONrOCPOYHYIO NEepPCNEKTHUBY.

4.4, PbIHOYHbIL pUck

PbIHOYHBIA PUCK — 3TO PUCK TOTO, YTO
cnpaseannBas CTOMMOCTb ByAYLIUX AEHEWHbIX

4. CucTema ynpaBlieHUs PUCKaMU

noToKOB Mo HUHAHCOBbIM UHCTPYMeHTam Byaer
KonebaTbCA BCNEACTBUE UBMEHEHUIA B PbIHOYHbIX
napameTpax, TaKuUX, KaK MPOLEHTHbIe CTaBKMU,
BafOTHbIE KypChl U LeHbl A0/eBbIX UHCTPYMEHTOB.
0O61ecTBO ocyllecTBAAET yNpaBAeHUe BaliOTHbIM
PUCKOM NYTEM UCMNOJIb30BaHUA TUMUTOB

NO OTKPLITbIM Ba/OTHLIM MO3ULMUAM.

B pamKkax obuero ynpasieHus puckamu Fpynna
“Ucnonb3yeT NPOU3BOAHbLIE UHCTPYMEHTHI

ANA yNnpaBAeHMUA NOTeHLMaNbHLIMUA PUCKaMMU,
BO3HUKAIOLWMMKU NPU U3MEHEHUMU NPOLEHTHbIX
CTaBOK U B pe3ynbTaTte onepawluii B MHOCTPaHHOM
BanioTe.

4.5. OnepayuoHHble pucku

B pamKax cMcTeMbl ynpaBieHUs onepaLuoHHbIMU
pucKamu paspabatbiBaloTCa U NPUMEHSAIOTCA
npoueaypsl U MeToabl CHUMEHMUA pUCKa, a TaHMKe
nnaHbl A€NCTBUA Ha CyYai HenpeaBUAEHHbIX
06CTOATENLCTB B LLENAX MUHUMU3ALMK NOTEPb
Npu cepbe3HbiX HapylleHnaX BeaeHun 6usHeca:

popmupoBaHue 1M aKTyanusauma HOpMaTUBHOM
6asbl;

1peABapuUTENbLHbINA, TEKYLWUA U NOCNeAYIOLLMIA
BHYTPEHHMUI U BHELIHUIA KOHTPO/b;

1H(OpMUpOBaHME PYKOBOACTBA U COCTaBAEHUE
ynpaBAeHYEeCKOM OTYETHOCTH;

ybyueHue 1 noBbllweHne KBanuduKrauum
COTPYAHWKOB;

>a3BUTHE TEXHONOTUNA.

Mo3KHO BbIieNUTb BHYTPEHHUIA U BHELUHWA
KOHTPOJb ONepaLnOHHbIX PUCKOB. BHyTpeHHUA
KOHTPOJIb BKAlOYaeT B cebs cucTemy npoueayp,
BbINONHAEMbIX COTPYAHUKaMM Nogpa3aeneHus
KomnaHuu Ha pa3nnyHbIX YPOBHAX COBEPLIEHUA
onepauuii Ana BbIABAEHWUA NOrpeLLHOCTEN

B cob6N110/eHUMN TeXHONOTUIA, BHELIHUIA KOHTPONb
npepnonaraet CUCTEMY KOHTPOJIbHBIX NpoLesyp
CO CTOPOHbI HE3aBUCUMBIX NOApa3aeneHui
KomnaHuu, noapa3geneHunit OAO bank BTB, a Takme
KOHTPareHToB U He3aBUCUMbIX ayAUTOPOB.
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5.1. Cosem dupekmopos

Aelicmsyowui cocmas Cosema dupekmopos
Komnanuu

lepssill 3amecmumens fIpe3udenma -
Mpedcedamensn Mpasnerus OAO bauk BTh.

B 6aHke BTB c anpens 2008 roaa.

PaHee 3aHUMan cnepylowme gONKHOCTH:
2008-2011 rr. — OAO baHk BTB,
CTaplUuunii BULe-NPE3UAEHT;

3A0 «BTb Kanutan», npe3ngeHrT;

2006-2008 rr. — 000 «[oitye baHK»,
pyKOBOAMUTE/b UHBECTULLMOHHOTO B/I0Ka,
nepBblA 3amecTUTeNb NpefceaaTens
npaeneHus;

2002-2006 rr. — «Jo4e baHk Al»
(Deutsche Bank AG), aupekTop, rnasa
JenapTameHTa onepauui Ha pblHKax cTpaH
BocTouHoM EBponbl, IoHAOH;

1996—2002 rr. — UHBECTULMOHHBIN HaHK
«JlemaH bpa3sepc» (Bank Lehman Brothers),

JIOHQOH, aHaNnUTUK, MCNONHUTENBHbIA AUPEKTOD

ynpaBJieHUA pa3BUBalOLWUXCA PbIHKOB;

1994-1996 rr. — AKULMOHEPHbIA HaHK

«MHKOMBAHK», nunep, ctapwuii gunep otaena
onepauuil Ha MeXAyHapoOAHOM PbIHKe KanuTana

ynpas/ieH1n BanioTHO-QUHAHCOBBIX OnepaLuii.

Poauncsa B 1970 roay B MoHrosiuu,
B I. YnaH-batope.

B 1994 rogy oKoHYMA paKynbTeT MEMAYHAPOAHBIX
3HOHOMMYECKUX OTHOWeEHUA Poccuiickoit
3KOHOMMUYecHOoW akagemuun um. I B. NnexaHoBa
no cneyuanbHOCTU «MexayHapoaHble
3JHOHOMUYecKUe oTHoWweHuA». B 2002 roay
3aBepwnn obyyeHve B JIOHAOHCKOM BU3HEC-LIKONe
(London Business School), nonyuus cteneds MBA.

3amecmumens Mpe3udenma —
Mpedcedamensn Mpasnernus OAO bauk BTh.

B 6aHke BTB ¢ 2009 ropa. C Hosa6pa 2009 roaa —
3amectutens NpesugeHTa — Mpeacepatens
NpasneHus OAO BaHK BTb.

PaHee 3aHUMan cnegylowme AOAKHOCTHU;
2009 rog — OAO baHk BTbB, cTapluii BuLe-
npe3suaeHT;

2008-2009 rr. — «<BTb Kanutan nac»
(VTB Capital plc), loHaoH, reHepanbHbIi
AVpEKTOop;

2007-2008 rr. — baHK «JlemaH bpasepc»

(Bank Lehman Brothers), [oHKOHT, ¢MHaHCOBbIN
anpekTop A3UaTcKo-TUXOOKeaHCKOro permoHa
6aHKa;

2004-2007 rr. — baHK «JlemaH bpa3sepc»
(Bank Lehman Brothers), Tokuo, Ka3Hadei
A3naTcKo-TUXOOKeaHCKOro nogpasaeneHus
6aHKa;

2002-2004 rr. — baHK «JlemaH bpa3epc»
(Bank Lehman Brothers), Tokuo, HadanbHUK
yrpae/ieHUA aKTUBOB U NacCUBOB;

1995-2002 rr. — baHK «J/lemaH Bpasepc»

(Bank Lehman Brothers), JloHgoH, nogpa3saeneHue
ynpaBneHus JONramu, niaHUpoBaHUA KanuTana

W TpaH3aKuui, nogpasgeneHue no ynpasieHuio
aKTMBaMM M NaccuBamu,

Poauncsa B 1972 roay.

B 1993 rogy ¢ oTAM4UEM OKOHYUN KneBCHUA
rocyaapcTBeHHbIA IKOHOMUYECKUIA yHUBEPCUTET
no cneyuanbHOCTU «PUHAHCHI U KpeguT».

B 2002 roay oKOHYMN JIOHAOHCKYIO 6U3HEC-WKONY
(London Business School) c aunnomom maructpa
thu1HaHCoB.

Cmapuwuli suye-npe3udeHm —

HAYyanbHUK YnpasneHus KOHCONUGUPOBAHHO20
aHaau3a puckos flenapmamenma puckos

OAO bank BTEB.

PaHee 3aHuMan cnepyiouime 4OMKHOCTH:
€ 2012 roaa — No COBMECTUTENbLCTBY
BULe-npe3naeHT baHka MOCHKBHbI;

2007-2011 rr. — BULe-Npe3UgeHT, Ha4yanbHUK
YnpasjieHUA KOHCOAMAMPOBAHHOIO aHanusa
puckos lenaptameHTa puckos OAO baHk BTh.

Poauncsa B 1973 roay.

OKOHYMA POCCUACKYIO SKOHOMUYECKYIO
akaaemuio um. I, B, lNnexaHoBa

no cneuuanbHOCTU «MexgyHapogHble
IKOHOMMYECKMe OTHOWeHuA» B 1994 rogy.

Pykosodumens /lenapmamerma dodepHux
komnawuil — cmapwul suye-npe3udeqm
OAO bank BTE.

5. OpraHbl ynpabneHus

B rpynne BTG ¢ 2008 roga. C 2012 ropa
pyKoBoauTenb flenaprameHTa JOYEPHUX
HOMNAHWUWA — CTapLWWiA BULLe-NPe3nUaeHT
OAO BbaHk BTB.

PaHee 3aHMMan cnegyowmne JONKHOCTH:
2011-2012 rr. — OO0 BTb ®axTopuHr,
leHepanbHbIA gUpEKTOP;

2010-2011 rr. — OAO baHk BT, Buue-
npe3vAeHT — HaYalbHUK YNpaBiieHUs pa3BUTUA
AoYepHUX HUHAHCOBbLIX KOMNaHUi lenapTameHTa
cTpaterMum U KOpnopaTUuBHOIO pasBUTURA;

2009-2010 rr. — OAO baHK BTb, Buue-
NPe3npeHT — Ha4yalbHUK yﬂpaBHEHMﬂ AOYEPHUX
(h)MHaHCOBLIX KOMNaHWIA [lenapTameHTa cTpaTeruu
U KOPNOPaTUBHOIO Pa3BUTUA;

2008-2009 rr. — OAO baHK BTb, HayanbHUK
YnpaeneHua aoYepHUX GUHAHCOBLIX KOMNAHUI
JenapTameHTa cTpaTeruv U KOpNopaTUBHOIO
pasBUTUSA;

2006—-2008 rr. —- MOCKOBCKOE NpeACcTaBUTENLCTBO
dupmbl «MakKuH3n n Komnanusa, UHK. $CHO»,
KOHCYNbTaHT.

Poauncsa B 1974 rogy.

B 1997 ropy okoHuun CaHKT-MeTepbyprckyio
aKafleMUI0 a3POKOCMUYECKOTO NpUBOpPOCTpOEHUs
no cneuuanbHOCTU «PapnoaneKTpoHHbIe
cUCTEMBbI».

B 2000 roay okoH4un CaHKT-NeTepbyprckuit
rocyfapCTBeHHbIA yHUBEpPCUTET

Mo cneuuanbHOCTU «YNpaBaeHMe MapKeTUHTOMY,
B 2004 rogy nonyyun cteneH» MBA

B 6M3Hec-wrone Warwick Business School.

epssiii 3amecmumens lpe3udesma —
llpedcedamens lpasnexus
OAO «batk Mocksbi».
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PaHee 3aHUMan cnegytowme 4OMKHOCTU:

2010-2011 rr. — yneH NpaeneHus (pyKoBoaAUTENb
[JenaptameHTa puckos) OAO baHk BTB;

2009-2010 rr. — cTapWwuii BULLe-NPE3UAEHT,
pykoBoauTenb [lenapTameHTa pMCKOB
OAO baHk BTb;

2008-2009 rr. — cTaplwunin BuLe-npe3nieHT,
pykoBoauTenb bnoka NnpoAyKTOB U NOAAEPKKM
KopnopatusHoro 6usHeca OAO baxk BTB.

Poaunnca B 1968 roay.

B 1993 roay okoH4Mn MoOCKOBCKUNI
rocyAapCTBEHHbIA aBTOMOGUALHO-
LBOPOKHBIA UHCTUTYT MO CneLnManbHoCTH
«JKOHOMMWKA M ynpaB/ieHne Ha TpaHcnopTey,
B 2002 rofy emy NpuUCBOEHa y4yeHas cTeneHb
KaHanaaTa 3KOHOMUYECKUX HayK.

KoHonnes Augpeii OpbeBuy

lenepanbHbili dupekmop OAO BTE Jlusune.
B rpynne BTE ¢ 2003 roaa.

PaHee 3aHUMan cnegytowme 4OMKHOCTU:

C ceHTAbpsA 2008 roaa saensetcs [eHepanbHbIM
anpektopom OAO BTE JlnsuHr;

c aBrycta 2008 roga — OAO BTE JlusuHr, uneH
CoBeTa AMPEKTOPOB;

cuiona 2008 roga — OAO BTE JInsuxr, nepsbii
3amecTuTens leHepanbHOro AMpPeEKTOPaA;

2006-2008 rr. — 3amecTuTeNb rnasbl
MpeactaButensctea Pycckoro Kommepyeckoro
BaHka (Kunp) NpeactaButensctso B PO;

2003 — 2006 rr. — OAO «BHewToprb6aHk»,
COBETHUK YnpaBneHus no pabote c npo6aemHbIMM
KpeanTamu;

1996-2003 rr. — AKB «lMpo6usHecbaHk»,
3amecTuTenb HavyanbHMKa YnpaBneHus
(1HaHCOBbLIX onepaumnm.

Poagunca B 1966 roay.

B 1991 roay okoH4nn MoCcKOBCKUNI
rocyfapCTBeHHbI TEXHUYECKUI YyHUBEPCUTET
um. H. 3. baymaHa no cneumanbHoOCTH
«/IHXeHep-mexaHUK».

Unenbl CoBeTa anpekTopoB KomnaHuu akumamm
KomnaHuu He BnagetoT.

Caenkv no NnpuobpeTeHNIO NN OTUYKAEHNIO
akunn KomnaHum yuneHamm CoBeta AMPEKTOPOB
B TeYeHVe OTYETHOro roAa He COBEpLANNCh.

BosHarpamageHue yneHam CoBeta AMPEKTOPOB
BbIMNaYyMBaAETCA MO pPeLleHnto

O6uero cobpaHus akumoHepoB KomnaHuu.

B 2013 roay peleHue o Bbiniare
BO3HarpaxaeHus yneHam CoBeTa MPEKTOPOB
KomnaHuu He NpuHUManocs.

KonnervanbHblii UCMONHNUTENbHBIA OPraH
He npeaycMoTpeH yctasom KomnaHuu.

leHepanbHbI gupekTop KomnaHum akumamm
KomnaHuu He Bnageet. Caenku no npuobperteHuio
UK oTyyXaeHuno akunin Komnanmm MfeHepanbHbiM
AVPEKTOPOM B TeYeHMe OTHETHOrO roaa

He coBeplIanmnch.

B 2013 roay c y4eTOM BNOXEHHOTO TPpyAa

npu ucnonHeHun obasaHHocTel NeHepanbHOMY
AVNPEKTOPY B COOTBETCTBUMU CO WUTATHbIM
pacnucaHuem Bbinjaynsanach

3apaboTHas nnara.

Kpome Toro, 8 2013 rogy Bbinnaymsanmcb
Mpemun B COOTBETCTBMM C 0OOWMUMU NPUHLMNAMM
MOTMBALWUM U onnaTel Tpyaa, NPUHATLBIMU

B Komnaxuu.

Cosem dupekmopos Ha 1 aHeapsA 2013 2o00a
(PeweHue EAN° 57 om 04.12.2012 2.):

benos Cranucnas Hukonaesuy

CTapwuin Buue-npe3naeHT — HayalbHUK
YnpaBneHnsA KOHCONMAMPOBAHHOTO aHanm3a
puckos [lenaptameHTa puckos OAO bank BTb

KoHonnes Augpeii lOpbeBuy
leHepanbHbin gupektop OAO BTB Jlnsunur

Ky3osnes Muxaun Banepbesuy
Mpe3unpenT — lMpepcepatens MpasneHuns
OAO «baHK MocKBbI»

Mooc lepbept
3amecTtutens [pesngeHTa —
Mpencepatena MpasneHna OAO bank BTB

Conosbes Opuii AnekceeBuy
MepBbii 3amecTuTens NpesngeHTa —
Mpeancepatena MpasneHna OAO Bank BTB

AKyHuH Muxaun Jleounaosuny
PykoBogutenb lenaptameHTa AJOYEPHUX
KOMMNaHWUi — CTaplini BULe-npesnaeHT
OAO baHk BTb

B nione 2013 roga Npeaceparenem Coseta
AMPEKTOPOB 6bin N3bpaH

ConosbeB lOpuit AnekceeBuny

(MpoTokon CA N281 ot 15.07.2013 r.).

MonHomoumna leHepanbHOro gMpeKkTopa
A. 0. KoHonneBa npoffeHbl 10 CEHTAGPSA

2014 roaa (NMpotokon C/Z1 N2 83 o7 07.08.2013 r.).

Cosem dupekmopos Ha 31 dekabps 2013 200a
(PeweHue EAN® 54 om 26.06.2013 2.):

benoB CraHucnaB HukonaeBsuy

Crapwwui Buue-npe3naeHT — HayalbHUK
YnpaBneHnsa KOHCONMANMPOBAHHOTO aHanm3a
pucKoB [lenapTameHTa pMCKOB

OAO baHk BTb

5. OpraHbl ynpaBneHuns

KoHonnes Anapeii lOpbeBuy

leHepanbHbit gupektop OAO BTB Nnsunur =7
Mooc lepbept

3amecTtutens MpesnpenHta — Npeapcepatena
Mpaenenua OAO bauk BTb

ConosbeB Opuii AnekceeBuy
MepBbln 3amecTuTens NpesngeHTa —
Mpepcepatens MpasneHna OAO baHk BTb

AxkyHun Muxaun Jleonupgosuy
Pykosoautens [lenaptameHTa flO4EPHUX
KOMNaHWi — cTapLwui BuLe-npe3naeHT
OAO baHk BTb

Actpn6 Anekcanap NpuropbeBuy
MepBbin 3amecTutens lNpesngeHTa —
Mpeacepatens NpasneHnsa OAO «baHk MoOCKBbI»

5.2. Pykosodcmso KomnaHuu

KoHonnes Augpeii lOpbeBuy
leHepanbHbin gupektop OAO BTB JlusuHr

Anapbiwes Kupunn lOpbesuy
®unaHcoBbIn gupektop OAO BTB JIn3uHr

domenko Hapgexxaa BnagumupoBHa
3amecTutens leHepanbHOro gupexkTopa
OAO BTB ln3unur

BopoHeukuin AHaTonuin AHaToNnbeBuY
3amectutenb leHepanbHOro gupexkTopa
OAO BTB Jlnsnur

Kompakosa lanuna TuxoHoBHa
InagHbin 6yxrantep OAO BTB Jlusuur
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6. Omyem Cosema dupekmopos

6.1. UHdopmayus o Ba#cHbIX
cobbimusx 8 desmesibHOCMU
KomnaHuu

B 2013 roay pa3Buta pervoHanbHas ceTb Npojax,
KONIN4YeCTBO NPeACTaBUTENbCTB YyBEINYEHO

[0 44, HanaXeHo COTPYAHNYECTBO

C npeAcTaBUTebCTBAMU NMONYAAPHBIX U BeAyLUX
aBTonponsBojuTenen.

B 2013 200y pa3suma pe2cuoHanabHas cembs NPooax,
Kosiu4yecmso npedcmasumesbCma y8eu4eHo

00 44, HanaxceHo compydHuU4ecmao

c npedcmasumesnbCmeamu NonyaspHbIX U BedyLux
asmonpou3sgodumeed.

B nioHe 2013 roaa eANHCTBEHHbIN aKLUOHEP
npuHan pewexnune N2 57 o pacnpeseneHunmn
npubbinu 3a 2012 rog cneaytoumm obpasom:

49 418 842,69 pybns — B Pe3epBHbIN HoHA,
938 898 573,44 pybnsa — ans BbinaaThl
AvBuAeHAoB. AMBUAEHbI BbINN@YeHbl B NONHOM
obbeme.

B kayecTBe ayanuTtopa B 2013 roay yTBepXAeHO
000 «3pHCT 3HA AHr».

B anpene 2013 roaga CoBeTOM AMPEKTOPOB
ofo6peHo yyactue OAO BTB lusunr

B 000 «TpaHcKpeaunt/insuury,
000 «®uHaHcbusneclpynn»,

000 «®PunTpaHc/insmnur» n 000 «PuHTpaHcl pynn».

B TpeTbem kBapTane 2013 roga yTBepxaeH
6usHec-nnaH BTB /Iusunr Ha 2013 roj c yyeTom
pa3BuUTUA NPOAYKTA NU3NHTa NEerKOBOroO,
rpy30BOro TpaHcnoprta u cneyTexHnKku.

B Hosa6pe 2013 roga CoBeTOM AUPEKTOPOB
0n06peHo 3aK/loYeHmne 10roBopoB
nopyuutenbctea mex gy OAO BTB Jinsunr

1 OAO «A3podnoT», cocTaBasoWwmx 6onee 25%
6anaHcoson ctoumoctu aktueos ObuecTsa,
obecneunBawlmx obasaTenbcTea

Avia Capital Leasing Limited no goroBopam
NIM3MHTa B OTHOWeEHUU He 6onee 50 BO3AYLWHbIX
cynos Boeing.

Opo6peHo TaKkKe 3aK/It04eHune Jorosopa
nopyuntenoctea mexay OAO BTB /insuur

n The Boeing Company, obecneynBatoLiero
obs3atenbcTea Avia Capital Leasing Limited
B KaueCTBe NoKynaTtena no 4oroBopy
MoCTaBKM, 3aKNIOYEHHOMY MeX Ay

Avia Capital Leasing Limited n The Boeing
Company.

B Hosbpe 2013 roaa noanvcaHa KpeguTHas
pokymeHTauma mexgy OAO BTE JlnsuHr

n baHkom [xulln MopraH noj 3KCNOpPTHO-
CTPaxoBylo rapaHTuio, NnpefocTaBNieHHYI0
SKCUM bankom CLIA.

Caenku, noanexalime ogo6peHuno

KaK CAenKun, B COBEPLUEHNN KOTOPbIX MeeTCA
3auHTepecoBaHHOCTb, B 2013 roay

He coBeplUannch.

6. OTyeT CoBETA AUPEKTOPOB

NHpopmayus 06 ob6vbeme kaxcdo2o U3 Ucnob308aHHbIX BTE JluzuHe 8 omyemHom 200y 8Ud08
IHepeemuyeckux pecypcos 8 HaMypasnabHOM U O€HEeXCHOM BblpaXceHuu

06bem UCnoNb3yeMbiX pecypcoB

| nextposHeprus, kBT |  CToumocTb3a 2013 rog, py6. | TCM, nutpbl | CroumocTsb 3a 2013 rog, py6. |

OducHble nomewenns | 837 406,75 |

3314 240,00 | 39 933,61 | 1149 478,04 |

6.2. CBedeHuUsA o cobodeHuU
KomnaHuel Kodekca
KopnopamusH020 nosedeHus

KopnopaTuBHoe noBejeHne 0CHOBAHO

Ha yBaXeHWMN NpaB 1 3aKOHHbIX NHTEPeCcoB
ero akuuoHepa u cnocobcTyeT 3hheKTUBHON
peatenbHocTn Komnanuu.

KopnopamusHoe nogedeHue
OCHOBAHO HA yBaxceHuUU npas

U 3aKOHHbIX UHMepecos e2o
akyuoHepa u cnocobcmsyem
appcekmusHol desmenbHoCcmMU
KomnaHuu.

B cBoel peatenbHocT KomnaHus
pyKoBoAacTByeTcs YCTaBOM, B OCHOBY KOTOPOTO
3aN0XeHbl NPUHLKMBI KOPNOPATUBHOTO
noBeAeHus no cobnoaeHnI0 NPpaB U 3aKOHHbIX
MHTepecoB ero akumoHepa. KopnopatmeHoe
ynpas/ieHue npegctaBnseT coboi cucremy
OTHOWEHUN Mexay akunoHepom, CoBeTom
AVPEKTOpOoB, [eHepaNbHbIM AUPEKTOPOM,
COTPYAHUKAMWK M OpraHaMun rocyaapCTBEHHOMN
BNACTK, @ TAKKE MHbIMU 3aUHTEPECOBaHHbIMU
CTOpPOHaMMW.

JlaHHble OTHOWEHNS 0CHOBaHbl HA 3 EKTUBHOM
ynpaBieHnn, NOAOTYETHOCTHU, KOHTpOEe
M OTBETCTBEHHOCTU. AKLMOHep KomnaHuu

obnagaet peanbHO BO3MOXKHOCTbIO
OCYLLeCTBNATbL CBOU NpaBa, CBA3aHHble
cy4yactuem B geaTenbHocT KomnaHuu.
Crpaternyeckoe ynpasneHue KomnaHuen, a Takxe
KOHTPO/b 3@ 1€ATEIbHOCTbIO €70 UCMOHUTENIbHBIX
OpraHoB Bo3/10XeHbl Ha COBET AMPEKTOPOB,
KOTOPbIA NOJOTYETEH aKLMOHEPY.

PYKOBOACTBO TEKYLLEN AEATENBHOCTbIO
OCYLeCTBAAET eMHONUYHbIA UCTIONHUTENbHBbIN
opraH — leHepanbHbIi gupexkTop KomnaHum.

Ansa akumoHepa KomnaHuu co3paHbl BCe yCnoBuA,
obecneynBatoLiMe BO3SMOXHOCTb NONYYaTh
MOJIHYIO U JOCTOBEPHYIO MHPOpMaLnio, B TOM
yncne o duHaHCOBOM nonoxeHun Komnaumn,
pesynbTaTax 4eAaTenbHOCTU, ynpasieHus,

a TaKXe 0 CylLecTBEHHbIX thaKTax,
3aTparvBatoumx GUHAHCOBO-XO3ANCTBEHHYIO
peaTenbHoCTb KomnaHuu.

B HacToAwee Bpema KomnaHua B cOCTOAHUK
obecneynTb HagexHble cnocobbl yyeTa npas
COOCTBEHHOCTY Ha aKuuMu, NPaBo y4YacTus

B ynpasneHun KomnaHuen nytem NpuUHATUA
peleHnin no Hanbonee BaXHbIM BONPOCam
AeATE/IbHOCTW, BO3MOXHOCTb y4acTus B npubbiau,
npaBo Ha perynapHoe 1 CBOeBPeMeHHOE noyyeHune
NOJHOW U AOCTOBEPHON MHOpMaL MK 0 pe3ynbTaTax
paboTbl, paBHOE OTHOLWEHWE K aKLMoHepam
He3aBUCKMMO OT YCNa NPUHAANEKALLUX UM aKLUNA,
4TO HALINO CBOE HEMOCPECTBEHHOE OTPAXKEHME

B YctaBe BTB JlnsuHr.

HeoTbemnemoi yacTbto 3P eKTUBHOM
AesaTenbHocTM KomnaHuw asnseTtca cobniogeHne
npaB U MHTEPECOB ero paboTHUKOB, a TaKKe
MOOLPEHNE UX 1€N0BOM aKTUBHOCTU.
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9. KoHmakmHasa uHgpopmayus

LleHTpanbHbI oduc

127473, r. MockBa,

2- BonKkoHckui nep., 10
Ten.: +7 495 514-16-51
dakc: +7 495 514-16-50

JIN3NHT nerkosoro,
rpy30BOro TpPaHCMoOpTa Y CNEUTEXHUKN

r. MockBa,

2-n lOxHonopToBbIN Np., 4. 16, cTp. 1
Ten.: +7 495 664-89-33

dakc: +7 495 664-89-30

Aapec AnA NOYTOBbIX OTNPABAEHUN:
115432, MockBa, 2-1 KOxHonopToBbIW Np.,
a.27A, ctp. 1

PervoHanbHble nojpaseneHus

620007, r. EkatepuHbypr,
yn. Mapwana Xykosa,
a.5,ohuc 514

Ten.: +7 343 379-90-17
®dakc: +7 343 379-90-17

350015, r. KpacHogap,
yn. KysHeuHas, f. 4, oduc 229
Ten.: +7 861 210-27-70
®akc: +7 861 210-27-71

660049, r. KpacHoAapck,
yn. JleHuHa, f.56, ocunc 207
Ten.: +7 391 258-15-24
®akc: +7 391 258-15-27

630007, r. HoBocnbupck,

yn. KommyHucTuyeckas, a. 48A
Ten.: +7 383 362-06-73

®akc: +7 383 362-06-74

443100, r. Camapa,

yn. MaskoBcKoro, 4. 14

Ten.: +7 846 337-53-33
®aKc: +7 846 337-44-44

191025, r. CaHkT-MeTepbypr,

yn. MaskoBckKoro, a. 3b, nut. A, ocuc 305
Ten.: +7 812 327-16-08

®akc: +7 812 327-16-37

680000, r. Xabaposck,
yn. MockoBcKas, a. 7, obuc 602
Ten.: +7 4212 41-37-28
®akc: +7 4212 70-33-57

060cobneHHble Nogpa3feneHns Nu3nHra

JIErKOBOT0, FPY30BOr0 TPAHCNOPTA U CNELTEXHUKN

r. bapHayn

Mpocn. NlennHa, a. 22

bapHayn, 656056, Poccus

Ten./dakc: (3852) 20-13-23, 20-13-24

r. benropopg

Ceato-Tpouukuii 6-p, a. 17, odbuc 413
benropog, 308000, Poccus
Ten./dakc: (4722) 21-81-13

r. bpaHck

Yn. bexuukas, g. 1, kopn. 4
BpsaHck, 241050, Poccus
Ten./dakc: (4832) 72-86-23

r. Bnagumup

Yn. lBopsAHcKasn, 4. 13

Bnagumunp, 600001, Poccus
Ten./dakc: (4922) 37-94-00, 37-94-01

r. Bonrorpag

Yn. KaHyHHMKOBA, . 23, ochuc 2-20
Bonrorpag, 400001, Poccua
Ten./dakc: (8442) 26-23-79

r. Bonorga

Yn. YentockuHues, a. 32, odunc 301
Bonorga, 160009, Poccusa

Ten./dakc: (8172) 78-70-45, 78-70-46

r. BopoHex

MockoBckuiA npocn., a. 4, oduc 508
BopoHex, 394026, Poccusa

Ten./dakc: (473) 200-83-37, 200-83-39

r. EkaTepuHbypr

Yn. Mansbiwesa, a. 51, odpuc 15/06
EkaTepuHbypr, 620075, Poccus
Ten./dakc: (343) 287-39-52

r. lBaHoBO

Yn. leHnHa, a. 2A, oduc 3, 4
MBaHoBO, 153000, Poccua
Ten./dakc: (495) 664-89-33
n06. 6516, 6515, 6511

r. xeBcK

yn. Kapna Mapkca, a. 218

MxeBcK, 426057, Poccus

Ten./dakc: (3412) 24-77-07, 24-55-05

r. UpKyTcK

Yn. ®pugpuxa IHrennca,
a.17, odpuc 611

NpKyTCK, 664007, Poccusa
Ten./dakc: (3952) 20-49-32

r. KasaHb

Yn. Kypawosa, g. 20

KasaHb, 420012, Poccusa

Ten./dakc: (843) 567-18-12, 567-18-13

9. KoHTakTHas uHdpopmauus

r. Kanyra

Yn. ®puapuxa IHrensca, 4. 143
Kanyra, 248002, Poccus
Ten./dakc: (4842) 90-99-39

r. KemepoBo

CoBeTckun npocn., a. 2/16, odwmc 23
Kemeposo, 650000, Poccus
Ten./dakc: (3842) 49-04-64, 49-04-68

r. KpacHopap

Yn. MockoBckas, a. 59/1

KpacHopap, 350000, Poccusa
Ten./dbakc: (861) 992-43-40, 992-43-01,
992-43-17

r. KpacHosApck

Yn. BanetHas, a. 57, opuc 13.1
KpacHoapck, 660135, Poccus
Ten./dakc: (391) 270-23-30, 270-23-40

r. Kypck

Yn. NoytoBasn, a. 12

Kypck, 305000, Poccua

Ten./dakc: (4712) 76-00-90, 76-00-95

r. inneuk

Npocn. Mobepbl, A. 29, BL, «Buktopus», ocdmc 316, 319
Jinneuk, 398024, Poccusa

Ten./dakc: (4742) 51-99-30, 51-99-40

r. HabepexHblie YenHbl

Mpocn. Mupa, a. 24X

(odurcHbIN ueHTp «CuTK NanHy»)
HabGepexHblie YenHbl, 423812, Poccus
Ten./dakc: (8552) 91-01-92, 91-01-93

r. HmxHuin Hosropog,

Yn. NMuckyHoBa, 4. 29, odpuc 67
HuxHuin Hosropoga, 603000, Poccun
Ten./dbakc: (831) 211-34-43

r. Hosocnbupck

Yn. OpaxoHukugse, a. 38, oduc 402
Hosocubupck, 630099, Poccus
Ten./dakc: (383) 373-08-68, 373-08-69
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r. OmcK

Yn. ®pyH3e, 4. 1, kopn. 4, odhuc 819
OMmcK, 644043, Poccusa

Ten./dakc: (3812) 66-20-64

r. Open

Yn. KpacHoapmeiickas, a. 1A, otduc 131
Open, 302000, Poccusa

Ten./dakc: (4862) 20-06-54

r. OpeHbypr

Mpocn. [l3epXuHcKoro, A. 2/2, obuc 118
OpeHbypr, 460009, Poccus

Ten./dakc: (3532) 54-00-56

r. MeH3a

Yn. MockoBcKas, a. 73, obuc 21
MeH3a, 440000, Poccus

Ten./dakc: (8412) 98-80-70, 98-80-90

r. Mepmb

Yn. 25-netus OKTAbps, A. 101, 8 aTax
Mepmb, 614007, Poccua

Ten./dakc: (342) 259-55-89, 259-55-90,
259-55-91

r. PoctoB-Ha-[loHy

BopowmnnoBckuii npocn., . 62, oduc 401
PoctoB-Ha-[loHy, 344010, Poccus
Ten./dakc: (863) 204-19-42, 204-19-43

r. PA3aHb

Yn. NMpaso-/ibibeackas, a. 35, kopn. 2, oduc 10
PasaHb, 390000, Poccua

Ten./dakc: (4912) 25-30-20, 25-47-67

r. Camapa

MockoBcKoe wocce, 4. 41, opuc 415
Camapa, 443080, Poccus
Ten./dakc: (846) 372-00-69

r. CapatoB

Yn. 3apy6uHa, a. 143/147
Caparos, 410005, Poccusa
Ten./dbakc: (8452) 50-94-22

r. CaHkT-lNeTepbypr

Mn. KoHcTutyuum, a. 7, obuc 416
CaHkT-NMeTtepbypr, 196247, Poccus
Ten./dakc: (812) 602-18-54

r. CmoneHck

Mpocn. farapwuHa, a. 14/2
CmoneHck, 214018, Poccus
Ten./dakc: (495) 664-89-33
[06. 6420, 6422, 6421

r. Coun

Yn. KybaHckas, a. 15, opuc 1004
Couu, 354000, Poccus

Ten./dakc: 862) 296-78-79, 296-79-89

r. Craspononb

Yn. loBatopues, 4. 38 A, opuc 606
CraBpononb, 355035, Poccus
Ten./dbakc: (8652) 75-42-99

r. Tambos

Yn. KpacHas, a. 12

TamboB, 392000, Poccus
Ten./dakc: (495) 664-89-33

r. Teepb

Yn. Bonogapckoro, a. 23
Teepsb, 170100, Poccua
Ten./dakc: (4822) 57-06-07

r. Tomck

Yn. larapwuHa, a. 7, opuc 405

Tomck, 634050, Poccua

Ten./dbakc: (3822) 28-10-82, 28-10-83

r. Tyna

Yn. ®pyH3e, 4. 20

Tyna, 300034, Poccusa
Ten./dakc: (4872) 25-78-00

r. TiomeHb

Yn. Pecny6nuku, g. 59

TiomeHb, 625000, Poccusa

Ten./dakc: (3452) 46-68-66, 29-71-67

r. Y1bAHOBCK

2-i nep. Mupa, 4. 24
YnbAHOBCK, 432063, Poccua
Ten./dakc: (8422) 37-03-50

r.Yoga

Yn. NapxomeHkKo, f. 156/3, oduc 504
Yda, 450006, Poccus

Ten./dakc: (347) 279-92-50, 279-92-51

r. YenabuHck

Yn. Bopowwunosa, a. 35, odhuc 5.7
YenabuHck, 454000, Poccus
Ten./dakc: (351) 225-26-08

r. ipocnaenb

Yn. Bonogapckoro, a. 1A
Apocnaenb, 150014, Poccusa
Ten./dbakc: (4852) 67-17-01, 61-77-10

[loyepHune KomnaHum

YKpaunHa

r. Knes

Ten.: +380 44 206-84-34
®akc: +380 44 206-84-33

Pecny6nuka benapyco

r. MuHCcK

Ten.: +37517 388-54-00
®akc: +375 17 268-82-01

Pecny6nnka Kunp

r. Hukocus

Ten.: +357 22503-132
®akc: +357 22 503-001

Npnanguns
r. Ay6nux
Ten.: +353 86 602-95-75
®akc: +353 1 234-24-94

www.vtb-leasing.ru

9. KoHTakTHas uHdpopmauus
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HekoTopas uHdopmMauus, cogepxaliancs B JaHHOM roJl0BOM OTYETE, MOET COJlepIaTh MPOrHO3b
WY UHbIe NpeAnonaraemble 3aABAEHUS B OTHOLWEHMU NPeACTOAWMX COBLITUI MK Byaywux
¢uHaHcoBbIX NoKa3atenei BT JSlusuHr, a Takwe rpynnsl BTE (aanee coemectHo — rpynna BTE).
Takve NpoOrHo3bl UAU 3aABNEHUA OCHOBbLIBAIOTCA HA MHOTOYUCAEHHbIX A0ONYLEHUAX, KacalowWwmnxcs
TeKYWMX 1 6yaywmx nnaHos BefeHun rpynnoii BTE cBoeil x038MCTBEHHOMN AeATeNbHOCTU U YCNOBUA,

B KOTOPbIX OHa 6yaeT ocylecTBAATLCA. Mbl NpeAynpemaaem, YTo BCe NPOTrHO3bl UK YTBEPWAEHUA

He ABNAIOTCA rapaHTUAMM AOCTUEHUA onpejiesieHHbIX pe3ynbTaToB B Gyayliem 1 cBA3aHbl

C pUCKamu, HeonpejeNeHHOCTbIO, JONYLEHUAMM, KOTOpbie He MOTYT BbITh NpeAcKa3aHbl C MONHOM
onpeAeneHHoCTbio. COOTBETCTBEHHO HaWW eACTBUTE/bHbIE pe3yNbTaThl U UTOTU AEATENbHOCTU MOTYT
Cyl|eCTBEHHO OTIUYATLCA OT NPEeANONOMEHNA MU NPOrHO30B, BhIpaXeHHbIX B TAKUX NPOrHo3ax

UNKN 3aABNEHUAX B OTHOLIEHWUM NPeACTOAIMUX COBLITUIA. NTPpM NoAroTOBKE BbileyKa3aHHbIX MPOrHo308
1 3aABJIEHUA MOTYT 6bITb UCNOJIb30BaAHbI AaHHbIE, COAEPIALLUECA B Pa3NIUYHBIX UHPOPMALMOHHBIX
pecypcax (B TOM Yuciie AaHHble PeATUHTOBLIX U UHbIX areHTCTB, OTHYEThbl U MPOrHO3bl FOCYAapPCTBEHHbIX
OpraHoB U y4YpeXAeHUA 1 T. N.), 3a NOJHOTY, aKTyabHOCTb M JOCTOBEPHOCTb KOTOPLIX Frpynna

BTB TaK}e He HeceT OTBETCTBEHHOCTU. YKa3aHHbIe NPOrHo3bl UK 3aABAECHUA AenaloTca Ha AaTy
COCTaBJ/IeHUA FOAA0OBOro OTYETa U MOTYT BbITb U3MeHeHbI rpynnoit BTE B Nio6oit mMoMeHT

6e3 yBegomneHusa. Mol He HamepeHbl O6HOBAATL 3T NPOrHO3bl UK YTBEPXAEHUSA, YTOBbI NpUMBECTU
UX B COOTBETCTBUE C ICACTBUTENbHLIMU pe3ynbTaTamu.





